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NOTICE

NOTICE is hereby given thal the 317 Annual General Meeting of Square Four Projects India
Limited will be held on Saturday, the 30 day of September, 2023 at 2.00 P.M. IST through
Video Conterencing ("VC")/Other Audio Visual Means ("OAVM") to transact the following

business:
Drdinary Business

I To receive, consider and adopt the Audited Financial Statements (Standalone and
Consulidated) of the Company for the financial year ended 31st March, 2023 together
with the Reports of the Directors” and Auditors’ thereon.

2. To appoint a director in place of Mr. Ganesh Kumar Singhania (DIN: 01248747), who
retires by rotation and being eligible, offers himself for re-appointment

By vrder of the Board

For Square Fo Frﬂ\eﬂ.ﬂ Imilizn Limnided

2384, A T Bose Hoad
2 Floor, Kolkata - 700 (6020
CIN: L242MIWEIE PLC 192922
{Phone) 0-9874360948; (Fax) 033.2200-31749 ' e
i B =il ) svrmonGr sapuare fomrg o jcam {(Gonesh Komar Singhania)
Website: wyww squarelourpronp.in Managing Director

MM - (248747

Dtz 2082023
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NOTES:

[

Fursuant to the provisions of Sections 108, 110 and other applicable provisions, if any, of the Comparies Act, 2013
{“the Ac), reed with Rules 20 and 22 of the Campanies {Management and Administration) Rules, 2014 (the Rules’),
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulatons, 2015
{"Listing Reguiabons®) mcluding any slalutory modificaBion{s) or re-enaciment{s) thereof for the time being in forca,
ard in accordance wilh the guideiines prescribed by the Minisiry of Corporate Affairs for conducting postal baliot
through e-voling wide General Circular No. 14/2020 daled Aprdl 8, 2020, General Circular No. 1772020 dated Apnl
13, 2020, Genesal Circular No. 2272020 dated June 15, 2020, General Circular No. 3372020 dated Seplember 28,
2020, Ganeral Creular No. 3902020 dated December 31, 2020, General Circular No. 1072021 dated June 23, 2021,
Ganerdl Circutar No. 202021 dated December 08, 2021, General Circular No. 0372022 daled May 05, 2022 and
General Circular No. 11/2022 dated December 28, 2022 issued by the Ministry of Corporate Affairs ["MCA")
(hereinafter collectively refermed to as “MCA Circulars’], Regulation 44 of the SEBI (Listing Obligations and
Disclosure Requrements| Regulabons, 2015 {'Usting Regulations™), Secretarial Standard-2 [*55-2") ssued by the
Institute of Company Secrelaries of India and other applicable laws, rules and reguiations (including any statutory
modification or re-enactment thereof for the time being i force and as amended from time 1o time), the 312 AGM of
the Company & being held through VT / QAVM on Saturday | 30" Seplember. 2023 & 2.00 pm. {I5T). The venue
of the meeting shall be deemed 1o be the Regd. Office of the Company ie., 2384, AJ.C. Bose Road, Suite Mo 28,
Kolkata-700020

Members attending the AGM through VT / DAVM shall be counbed for the pumase of rckaning the quansm under
Section 103 of the Act,

Pursuant to the provisions of the Act, a member entitied to abend and vole at the AGM is entilled 1o appaint a proay
to attend and vote on hisher behalf and the proxy nead nat be a Member of the Company. Since this AGM is being
el pursuant bo the MCA Circulars through VC / OV, physical attendanca of Members has bean dispensad with.
Accondingly, the facility for appeintment of proxies by the Members waill not be availtable for the AGM and hence tha
Proxy Form and Attendance Slip are not annexed 1o this Moloa,

Addiional mformation, pursuant to Regulation 36 of SEBI (Listng Obligations and Disclosure Requinements)
Regulations, 2015 and Secretanal Standards on General Meatings issued by The Institute of Company Secretanes
of India. in respact of the Dwectors seeking appomtment | re-appoimiment at this AGM, lorms part of the Nalice,

The attendance through VC/OAVM is restricied and hence will be made available io anly 1000 Members on first
come first served basis, However, allendance of Members holding 2% or more of the shares of the Company,
Institutional Investons &5 on closurs of the business hours on 23 day of Seplember, 2023, Promolers, Direclors,
Hey Managerial Persannel, fwe Chaipersens of the Audit Commifles, Nomination and Remuneration Commitice
and Staeholders Relationship Committee, Auditors, Scrufinizer, etc. are allowed o attend the AGM without
restriction of first come first served basis. The Members can jein the AGM in the WC/A0AYM mode 15 minutes before
and afler the scheduled time of the commencemant of the Meating by followeng the procedure menbioned in the
Mitice.

Members desirous of obtaining any information concerning the accounts and cperations of the Company  am
requested to address their questons in wriling 1o the Secrefary of the Company by Wednesday, 2™ Saplember,
2023,
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Members who would like to axpress ther wews or ask guestions dunng the AGM may regeter themsalves as a
spaaker by sending their request from their registered email address menboning thei name, DF D and Client ID/oliz
number, PAN, mobile number al arunsisquarefourgroup.com from 25 September, 2023 (300 am. I5T) B
27" September, 2023 (5:00 p.m. 1ST). Those Members who have registered themselves as a speaker will only be
allowed o exprass their views /ask questions during the AGM. The Company resenes he right 1o restrict the aumber
of speakers depending on the availability of time for the AGM. In (he interest of time, each speaker is requested 1o
express his | her vews in 2 = 3 minutes

However, shareholders may post their commenteiqueries (not more than 150 characlers) i the chat box available
on the Videa Conferencing interface. Message posted by the shareholders will be deaft with accordingly.

Corporate Members are required 1o send 1o the cormpany a duly certified copy of the Board Resolulion, pursuant i
Section 113 of the Companies Act, 2013, authorizing their representalive 1o atlend and vole at the AGM.

In case of joint holders attending the mesting, the Member whose rame appears as the first holder in the arder of
names as per the Register of Mermbers of the Company wall be entitled to vote,

Tha Company's shares are available in demat mede. The shares of the company can be demateriafzed under ISIN:
INET16K01012. In terms of SEBI Circular, physical shares cannot be transferred on or after 01.04.2019. Membees
are requested o demaleradize the shares lor operatonal convenience.

The Reglster of Directors and Key Managerial Personnel and their sharehalding maintained under Section 170 of
the Act, the Register of Confracts or Arrangarments in which the direciors are interested. maintained under Section
180 of the Act, and the relevant documents retermed to in the Notice wil be available electronically for inspection by
the members during the AGM,

The e-Voting procedure to be followed by the shareholders 1o cast their votes

Pursuart o the provisions of Section 108 of the Companies Act, 2013 read with Rule 20 of the Companies
(Management and Administration) Rules, 2014, the Company is offering e-voling facility to its Members in respact
of the businesses to be transacied at the thirty-first Annual General Meeling scheduled fo be held on Saturday, 300
Seplember. 2023 at 200 PM. The Company has engaged the services of Central Depository Services (India)
Limited *COSL") to provide e-voling faciities. The a-vating particulars s sat oul below

ELECTRONIC VOTING PARTICULARS

USER ID PERMANENTACCOUNT
NUMBER(PAN)

EVEN
[ {E-wotingSeguenceNumber)

2308240m ‘

{i} The remote e-voiing period beging on 27th September, 2023 from 09:00 am, (I5T) and ends on 28th September,
2023 upto 5:00 p.m. (15T}, During this period members of the Company, holding shares either in physical fam or
in dematerialized form, as on the cut-off date Le.. 23* September, 2027 may cast their vole electronically, The
remote e-voting module shall be disabled by COSL for voting thereafier.
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[ii) Sharehoiders who have already voled prior bo the mesting date would rot be entifed 1o vole al the meeting venus.

(i) In lenns of EEBI circular no. SEBIHO/CFDICMODICIRIP/2020/242 dated December 9, 2020 on a-Voting facility
; Anies, Individual sharehokders halding mrnl:-es. in demz mode are allowe ?

Ihrough their demat nt martaingd with itorics and De Paricipants. Sharahaold

lo update their mobile number and ermesl Id in mwﬂwmwm

Fursuant o abovesaid SEBI Ciroular, Login method for e-Voling and joining virtual meetings
tor Individual sharcholders holding securities in Demat mode CDSL/NSDL is given below:

Type of Login Method
sharcholders
Individual 1) Users who have opled lor CD5L Easi [ Easiest facility, can login
Sk ehlders llm:lrugh their Eniﬁtlngluﬁer icd EI:I:II'_:| password. Option wi!l I:H.- m.,ad.n:—:
available to reach e-Voting page without any further authentication. The
holding, users 1o login o Easi [/ Easiest are requested to visit CDSL website
secunbes in | www.cdslindia.com and click on Login icon and select New System

Dt mitde Myeasi.

with ,EDEL 2) Adter successiul login the Basi [ Easiest user will be able 1o see the e-
SHpoN ey, Voling option for eligible companies where the evoling is in progress as per
the miormation provided by company. On dicking the evoting option, the
wser will be able 1o see e-Voling page of the e-Voling service provider [or
caﬁlinE your vote durmg the remote E-\-'nﬁnﬁ Frl.'-"]"lud ar jm'm'nE virtual
meeting & voting during the meeting. Additionally, there is also links
provided Lo access the system of all e-Voling Service Providers, so that the
user can visit the e-Voting service providers” website directly,

3 It the user is not registered for Easif Easiest, oplion to register is
available at CDSL website www gdslindiacom and click on log in and
Mew System Myeasi Tab and then click on registration option,

4 Alternatively, the user can directly access e-Voling page by providing,
Demal Account Number and AN from a e-Volting link available on
www.cdslindia.com home page. The system will authenticale the user by
sending OTT on registered Mobile & Email as recorded in the Demat
Account. After successful authentication, user will be able to see the e-Voting

aption where the evoting is in progress and also able (o dirﬂ:ﬂy access (he
| system of all e-Voling Service Providers.
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Ineiviciual
Shircherlders
holding
securilies in
dermal mode
with  NSDL
Depository

Individual
Shareholders
{holding

securities in

demal mode)
| st
through

their
Depository
Participants

1) I vou are already registered lor NSDL 1DeAS facility, please visit the |
& Services website of NSDL, Open web browser by tvping the following
| URL: httpsifeservices.nsdl.com either on a Personal Compulter or on a
;11ui'.||5lu Once the home pag,u.. of e-Servives is launched, click on the *Beneficial

| COhanae” icon under “Login™ which is available under” IDeAS section. A niew

| screen will open. You will have fo enler your User 1D and Password. After

| successtul authentication, vou will be able to see e-Voting services, Click on
“Aecess o e-Voring” under e-Voting services and you will be able Io see e
Voting page. Click on company name or e-Voling service provider name and
you will be redirected to e-Voling service provider websile for casting vour
vote during the remote e-Voting period,

2) If the user is not registered for IDeAS e-Services, option o register s
available at hitpsy/feservices.nsdlcom. Select “Register Online for IDeAS

| “Portal or click at https:/eservices, mdLLulluﬁLquﬂﬂLhﬂdﬁiﬂ.mE&w

3 Visit the e-Voting website of NSDL. Open web browser by typing the
following URL: hitps:yiwww.evoling.nsdl.com either on a Personal
Compuler or on a mobile. Once the home page of e-Voting system is
launched, «click on the won “Login®™ which s available under
‘SharcholderMember® section, A new screen will open. You will have
enter your User ID {ie, vour sixteen digit demat account number held with
WS, Password /O and & Verification Code as shown on the screen. A fter
successiul authenticalion, you will be redirected to NSDL Depasitory site
wherein you can see e-Voting page. Click on company name or e-Voting
service provider name and vou will be redirected to e-Voting service
| provider website for casting vour vote during the remote e-Voling period.

You can also login using the login credentials of your demat account through
your Depository Participant registered with NSDL/CDSL for e-Voling
facility, Alter Successful login, you will be able 1o see e-Vating option. Once
you dlick on e-Voting option, you will be redirected te NSDL/CDSL
Depository site after successful authentication, wherein you can see e-Voting
feature, Click on company name or e Voting service provider name and you
will be redirected to e-Voting service provider website for casting your vole
during the remote e- Voling period.

Important npte; Members who are unable to retrieve User 1Y Password are advised Lo use

Forget User 11 and Forget Password option available at abovementioned websile,

fa



Helpdesk tor Individual Sharcholders holding securities in demat mode for any technical
issues related te login through Depository e, CDSL and NSDL

T
Login type | Helpdesk details
Individual Shareholders holding | Members facing any technical issue in bogin can
securities in Demat mode with CDSL | fontact CDSI helpdesk by sending a request at
- hedpdesk evotingitcdslindia.com or contact at toll free |
| mo, 1800 22 55 33 OR 022-23053738 and 22-23053542-43. |

Individual Sharcholders holding ! Members facing any technical issue in logm can |

securitios in Demat mode with NSDL | | contact NSDL helpdesk by sending a request al |
| evotingénsdlooin or call at toll free no.: 1800 o0 | '

| and 1800 22 44 30

(i} Login method for e-Voling for Physical shareholders and shareholders other than
individual holding in Demat form.

1} The shareholders should kg on o the e-voling websile www.evolingindia.com.

21 Click on “Shareholders” module,

4) Mow enter your User 11D
a. For CD5L: 16 digits beneficiary 11,
b. For 55DL: 8 Character DI I followed by 8 Digits Chent 1D,
¢, Shareholders holding shares in Physical Form should enter Folio Number registered with
the Comyprany,
R
Alternatively, if yvou are registered for CDSL's EASIEASIEST eservices, you can log-in at
hitps:/woww.edslindio.com from Login - Myeasi using your login credentials. Once you
suceessiully log-n to CDSL's EASEASIES T eservices, click on e-Voling oplion and
proceed directly to cast your vole electronically,

£} Next enter the Image Verification as displaved and Click on Login,

5) If vou are holding shares in demat form and had logged on to www.evolingindia.com and
voted on an earlier e-voling of any company, then your existing password is to be used.

) 1 you are a fir=sl-time user kllow the sleps Hi.\"\ﬂl'l arlorue:

For Physical sharcholders and other than individual shareholders
hulding shares in Demat,

7



| PAN

(if)

iiii)

)

{v)

(vi)

fvii)

Dividend  Bank | Enter the Dividend Bank Details or Date of Birth (in dd/mm/yyyy

Details or Date of | format) as recorded n your demat account or in the company records in

Bicth (IDol) order bo login,

Enter your 10 digit alpha-numeric *PAN issued by Income Tax
Department | Applicable for both demat shareholders as well as physical
shareholders)

= Sharcholders who have not updated their PAN with the
Company/Depository . Participant are requested (o use the |
sequence number  sent by Company/ETA  or  contact
I:,_-i.mF;.ndw'lr_I A L

= I both the details are nol recorded with the depository or
company, please enter the member id / folio number in the

Adter entering these details approprately, click on “SUBMIT" tab.

Sharcholders holding shares in physical form will then directly reach the Company
selection screen. However, sharcholders holding shares in demat form will now reach
Password Creation’ menu wherein they are required to mandatorily enter their login
password in the new passwond field. Kindly note that this password is to be also used
by the demat holders for voling for resolutions of any other company on which they are
eligible to vote, provided thal company opls for e-voting through CD5L platform. TE is
strongly recommended not to share your password with any other person and take
utmost cane b keep your password conlidential

For shareholders holding shares in physical form, the details can be used only for o
voting on the resclubion conlained in this Nolice.

Click on the EVEN for the refevant SQUARE FOUR PROJECTS INDIA LIMITED on
which you choose 1o vote

O the voling page, you will see "RESOLUTION DESCRIPTION" and against the same
the oplion “YES/NOY for voling. Select the option YES or NO as desired. The option YES
implies that you assent to the Resolution and option NCY implies that vou dissent to the
Resohation.

Click on the *RESOLUTIONS FILE LINK” if vou wish to view the entire Resolution’
details.

]




{wiii)

fix}

{x)

{xi)

i)

ixiit)

ixiv)

After selecting the resolubion, yvou have decided to vole on, click on "SUBMIT. A
confirmation box will be displayed. If you wish lo confirm your vote, dick on “OK”, else
tor change your vole, click on “CANCEL" and accordingly modify your vote.

Lince you “CONEFIRM™ your vole on the resolution, vou will not be allowed to modify
WOLEE Wil

You can also take a print of the voles cast by clicking on “Click here to print” option on
the Voling page.

If a demal accourt holder has forpotten the login password then Enter the User 1D and
the image verification code and click on Forgot Password & enter the details as prompled
by the system.

There is also an optional pravision to upload BR/POA if any uploaded, which will be
made available to Scrutinizer for verification,

Sharcholders can also cast their vole using CTSL's mobile app "m-Voting". The m-
Vaoting app can be downloaded from respective Store. Pleace follow the instructions ac
prompled by the mobile app while Remote Yoting on your mobile.

Additional Facility for Non - Individual Shareholders and Custodians -For Remote
Voting only, '

Non-Individual shareholders (ie. other than Individoals, HUF, NRI etc) and
Custodians are required to log on to www evotingindia.com and register themselves
in the “Corporates” module.

* A scanned copy of the Registrabion Form beanng the stamp and sign of the entily
should be emailed 1o helpdesk evolingé@icd slindia.com.

= Afler receiving the login details a Compliance User should be created using the admin
login and password, The Compliance User would be able to link the account(s) for
which they wish o vole on.

e The list of accounts linked in the login will be mapped automatically and can be
delink in case of any wrong mapping,



= It is mandalory that, a scanned copy of the Board Resolution and Power of Attomey
(POA) which they have issued in favour of the Custodian, if any, should be uploaded
in PDF format in the system for the Scrutinizer to verify the same,

= Allematively, Nom-=Individual shareholders are required mandatorily 10 send the
relevant Board Resolutiony Authorily ketler el together with attested specimen
signatune of the duly authorized signatory who are authorized to vole, to the
Scrutinizer  and  to the Company ot the  email  address v
spAgroppisquaretourgroup. com
if they have voted from individual tab & not uploaded same in the CDSL e-voling
system for the scrutinizer to verify the same.

PROCESS FOR THOSE SHAREHOLDERS WHOSE EMAIL/MOBILE NO. ARE NOT
REGISTERED WITH THE COMPANY/DEPOSITORIES,

il For hysical sharcholders- please provide necessary details like Folio Mo, Name of
shareholder, scanned copy of the share certificate (front and back), PAN (self-attested
scanned copy of PAN card), AADHAR {sell-attested scanned copy of Aadhar Card)} by
ermiil to Company/BTA email id.

(2 For Demat shareholders -Please update your email id & mobile no. with your respective
Depository Panticipant (I27)

{(3)  ForIndividual Demat shareholders - Please update your email id & mobile no. with your
respective Deposilory Participant (DF) which is mandalory while e-Voting & joining
virtual mestings through Depository.

If you have any queries or issues regarding e-Voling from the CDSL e Voling System, you can
write anemail to helpdesk.evotingiedslind ia.com or contact at toll free no. 1800 22 55 33.

All grievances connected with the facility for voling by electronic means may be addressed to Mr.
Eakesh Dalvy, 5r. Manager, (CD51,) Central Depository Services (India) Limited, A Wing, 25th
Floor. Marathon Futurex, Mafatlal Mill Compounds, N M Joshi Marg, Lower Parel (East),
Mumbai - 400013 or send an email Lo helpdesk.evoting@edslindia.com or call at toll free o, 1800
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A,

M., A, K. Labh, Practising Company Secretary (FCS - 4848 / CI-3238) { Address: A. K. Labh & Co,
40, Weston Street, 3rd Floor, Kolkata - 700013} has been appointed as the Scrutinizer for

conducting the remote e-voling and evoting process at the AGM in a lair and transparen
ITEANET

Members holding shares in physical mode are requested to imimediately maotify change in their
bank details, e-mail address, addressiname, 1o Company's Registrar & Share Transfer Agents-
Niche Technologies Private Limated, 3A, Auckland Place, 7th Floor, Room No.7A & 78, Kolkata-
AN 07 Tl No-~033) 2280 #616 / 6017 | 6618 Fax No- (033) 2280 6619, E-mail-
nichetechplémichetechpl.com, quoting their Folio Number(s).

Members holding shares in dematerialized mode are requested to intimate all changes
pertaining to their bank delails, ECS mandates, e-mail addresses, nominations, power of
attorney, change of address/ name, ete. to their DPs only and not to the Company or Niche
Technologies Private Limited, Any such changes effected by the 1P will automatically reflact
i Lhe Company’s subsequent records.

SEEL has mandated the submission of PAN by every participant in the securities market.
Members holding shares in electronic form are requested 1o submil their PAN to their DPs with
whom they are maintaining, their demat accounts, Members holding shares in physical form
shall submit their PAN details to Niche Technologies Private Limited.

Members holding shares in plysical mode are advised to make nomination in respect of their
sharcholding in the Company, in the nomination form (SH-13) and those Members holding
shares in electronic mode may contact their respective DPs for availing the nomination facility
as provided under Section 72 of the Act.

Mon-Resident Indian Members are requested to inform their respective DPs, immediately of:

= L hange in thar residential slatus on retum o India for permanent seltlement.

o Particulars of their bank account maintained in Indin with complete name, branch, account
pe, account number and address of the bank with pin code number, if not fumished
earlier.

Members who have not registered/updated their e-mail address with Niche Technologies
Privale  Limited. [Company may write 10 sderop@suardosrgronpeom  OR
nichetechpl@nichetachpl.com, il shares are held in physical mode or with their DPs, if shares are held
i electronic mode, for receiving all future communications from the Company incuding
Annual Reports, Notices, Circulars, elc, electronically.
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Process [or oblaining User 1D and Password/Postal Ballot Notice for those Members whose e
miail ks are not registered:

o In case shares are hedd in physical mode, please provide Folio No,, Name of shareholder,
scanned copy of the share certificate (front and back), self-attested scanned copy of PAN
card  and sell-alfested  scanoed copy  of Aadhaar Card by email to

spdgronpisguirelBurgronp. com LM nichetechpl@nichetechpl oom

= In case shares ane held in demat mode, please provide DPID-CLID (16-digit DPTD + CLID
or 16 digit beneficiary 1Y), Name, client master or copy of Consolidated Account statement,
self-attested scanned copy of PAN card and self-altested scanned copy of Aadhaar Card to

ol supcan (R pichetechpl@richetechpl.com

Matification of SEBI relating to transfer of equity shares held in physical form:

SEBI vide notification dated June 8, 2018 amended Regulation 40 of Listing Regulations, which
came inlo force with eflect from Apnl 1, 209, Accordingly, effective April 1, 2019 except in
cases of transmission or bransposition, transfer of secufities of Company cannol be processed
urdess the securibies are held in demateralized form with a depository. SEBI vide its circular
dated 25th January 2022 has advised that listed com panies shall henceforth issue the securitios
in dematenalized form only (vide Gazette Notification no, SEBILAD-NROYGN 202266 dated
January 24, 2022} while processing the following service requesk:

i Issueof duplicate securities certificate;

il.  Claim from Unclaimed Suspense Account;
iii.  Remwwal / Exchange of securilios certificate;
iv.  Endorsement;

v.  Sub-division / Splilting of securities certificate;
vi.  Consolidation of secunties certificates/folios;
vil,  Transrdssion;

viii.  Transposition;

The Members are requested to lake note of the same and may consider dematerialization of
physical shares held by them to avoid inconvenience in future,

Since the AGM will be held through VO [ OAVM, the Route Map is not annexed in this Notice.

12



Instructions for Members attending the Annual CGeneral Meeti th v and -
virting, during the Annual General Meeting (AGM) are as under:

1. The procedure for attending meeting & e-Voting on the day of the AGK/ EGM is same a5

the instructions mentioned above for Remote e-voling,

2 The link for VEOAVM 1o attend meeting will be available where the EVSN of Company

will be displayed after successful login as per the instructiorns mentioned above for Remote -

viiking.

3 Only those members, who are present in the AGM through VC/OAVM facility and have
not casted their vole on the Resolutions through remade e-Voting and are otherwise not barred
from daing 50, shall bi eligible o vole through e-Voting system available during the AGM.

4, 1f any Yoles are cast by the shareholders through the e-voting available during the AGM
and if the same sharcholders have not participated in the meeting through VCAOAVM facility,
then the voles cast by such sharcholders shall be considered invalid as the facility of e-voting
during the meeting is available only to the sharcholders attending the meeting,

5, Shareholders who hove voled 1hr|;1|:|ﬂ|'| Remote e-Voting will be Elig,ibh’: to attend the
AGM. However, they will not be eligible to vote at the AGM. If a member casts vote(s) by both
modies, then voting done through remote e-voling shall prevail and volbels) cast at the Meeling
shall be treated as "INV ALIDY

B, Members are encouraged 10 join the Meeting through Laptops / IPads for better

EXPEMIENCE.

i Further members will be required to allow Camera and use Intemet with a good speed Lo
avoid any disturbance during the meeting,

8. Mease nole that Participants Comnwxling from Mobile Devioes or Tablets or Il:l.n.ruﬁ,il
Laplop connecling, via Maobile Holspol may experience Audio/Video loss due o Fluctuation in
their respective netwaork. [t is therefore recommended 1o use Stable Wi-Fi or LAN Connedhion to
miligate any Kind of aforesaid glitches.
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General Information

. The Scrubinizer shall, immediately alter the conclusion of voling al the AGM, count the
voles cast at the Meeting, thereafter unblock the votes cast through remote e-Voting in the
presence of at least bwo witnesses who are not in the employment of the Company and make. not
later than 45 hours of conclusion of the Meeting, a consolidated Scrutinizer's Report of the total
votes cast in favour or against, if any, Lo the Chairman or ko a person authorized by the Chainman

in wiling who shall countersign the same,

2 Ihe Chairman or the person authorized by him in writing shall forthwith on receipt of the
nomsolidaled Scrutinizer's Report, declare the Results of the voting. The Results declared, along
with the Scrutinizer's Report, shall be placed on the Company's websile and on the website of
CDSL immediately after the results is declared and communicated 1o the Stock Exchanges where
the equity shares of the Company are listed,

X subject o the receipt of requisite number of voles, the Resolubtions forming part of the
Maotice of Annual General Meeting shall be deemed fo be passed on the date of the AGM ie.,
Saturday, 30 Seplember, 2023,
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Details of Directors seeking appointment/reappointment al the Annual General
Mecling pursuant to Regulation 26(4) and 36(3) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 and Clause 1.2.5 of Secretarial Standard on

General Meeting (S5-2) as amended.

| Mo ol the Director
| Category
)

[ate of Birth
Mationallty
L4le of Appointment
Chualificalions 3
Experience and Expertise

Murmber of Mevtings of IJ.'H.E:I.;II'I] altenided
duringtheyear
| List of Ihrectorships in other Listed
LCompanies
List of Membership/Chairmanship of
Committees of other Board
Mumber of shares held by him in the
anpmlv:
Sl

Directo
01248747
(04, 1971
_II-'bI-lI-aTI-_
20.02.2010
Graduate
More than 25 veirs of experience in Business and
Finance Managemeni
4

Nil

Mil

1144 of Re.5f- each

As Benelicial Owner

Relationship with any Directons) and KnPy
o the Company ==
Resignation from the Directorship of the

listed companies in the past three years

470500 Equity shares of Rs.5/- each {as KARTA OF
Ganesh Kumar Singhinia (HUF)

Mo relationship with any |Jirn!|:‘|.1'.|r{';_] and KkPy .u-f the
Company N

il

2I8A, A DO Base Romwd

2 Flowr, Kolkaia - 700 0020

CIN: L24230WB 1992 P LC 192922

(Fhone) -9874360948; (Fax) 033-2290-3179
CE-mal) aruna square fourgroup.com

VWiebsile: ww WAQuarefourgrou.in
Dhate: 12082023

By order of the Board
For Square Four P 'a:lx.[\mtia Limited

i

{GANESH KUMAR SINGHANIA)
Managing Director
DIN - 01248747
Managing Director
DIN-01248747



SQUARE FOUR PROJECTS INDIA LIMITED

OO D20 B PLC 192933
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DIRECTORS REPORT
DIRECTORS’ REPORT TO THE SHAREHOLDERS

Your Directors hereby present the 317 Annual Report and Audited financial statement for the
year ended 31st March 2023.

Financial summary or highlights/Performance of the Company

_ e . Rs. Infakhs
| Finameial Resalt Year Foded Year Ended
31.03.2023 J1.03.2022

Revenue H'nn;upumtiuns . -
Other Income 22.68 | 2434
Total Revenue - 2268 24.34

“Total Expense ' T T
Profit /(Loss) Before Tay I EB7 523 ol
Tuax Expenses 062 = 1.36

| Profit /(Loss) After Tax 194 387

| Total {'{n'l'ipl'chcl'ﬂi-i;:i]El‘lw - 194 =l 385 ||
EPS (Rs.)  Basic 002 0.04

[ Diluted 0.2 00
Faquity L‘uiﬁlul . 980,89 980.89
Retained Earnings (464.89) [456.83)

Rrief description of the Company’s working during the year/State of Company’s affair:

he Company is mainly engaged in Real Estate Business. However, at present the Company

has an on-going project in pipeline, Your Company reported a profit of Rs. 1.94 lakhs vis-a-vis
profit of R 3.87 lakhs in the previous year. Total revenue decreased from Rs, 24.34 lakhs in
previous year to Rs. 22,68 lakhs in the current year.

Dividend

In order to conserve the resources, the directors” do not propose to declare any dividend for

the year under report,

Change in the nature of business, if any

Ihere is no change in the nature of the business of the Company.

Ietails of significant and material orders passed by the regulators or courts or tribunals
impacting the going concern status and company’s operations in future

[here were no significant and material orders passed by regulators or courts or tribunals
impacting the going concern status and Company's operations in future.



Material changes and commitments, if any, affecting the financial position of the company
which have occurred between the end of i ial 'ﬂt.ﬂf_thﬂ_mﬂlﬂiﬂl_m_ﬂhifh the

Thers were no material changes and commitments affecting the financial position of the
Company occurring between March 31, 2023 and the date of this Report of the Directors.

Subsidiary / Joint Ventures [ Associates

I'he Company has one Wholly Ovwned subsidiary namely Mis BRC Construction Co. Pvt. Lid.
I'he consolidated accounts of the Company alongwith the subsidiary are being disclosed in
the financial Statement of the Company and are forming a part of the financial Statement and
lhe particulars are given vide form AQC-1 enclosed with the report and marked as Annexure
-1. The performances of the subsidiary Company as mentioned therein are sell-explanatory.

Share Capilal

I'he paid-up Equity Share Capital as on March 31, 2022 was Rs. 9,80,89,000/-, During the year
uider fevicw the com pary has piot issuad any shares or any converlible instruments.

Sub-division of the face value of shares

The face value of an equily share of the Company has been sub-divided from Rs, 10/- (Rupees
Ten anly) each to Rs. 5/- (Rupees Five only) each and the capital structure of the Company as
on date is as follows:

Authorised Capital s, 10,00,000,000,-
| (20000000 Equity Shares of Rs. 5/ ach)
lssued, Subscribed and Paid-up Capital | Rs. 9,80,69,000 /-
_ | (195,17, 600 Byuwity Hiares ot Rs. o ancl)

Management Discussion and Analysis:
Industry Structure & Developments, Opportunities & Threats, Outlook

Real estate development business is a large indusiry and major shaper of the built
environment whose stracture has implications for the fonm and structure of cities Real estale
develapment, or property development, is 2 multifaceted business. Hence, it will also effect
the growth of the company in the coming years. Beal estate sector has witnessed high growth
in recent fimes.

Segmenl wise performance
The Company is engaged in the real estate business activity only. Accordingly, the Company
is 1 single business segment company and hence segment wise neporling is nol applicable.

Internal Financial Control

Ihe Campany has in place an established internal control system designed to ensure proper
recording of financial and operational information and compliance of various internal controls
and other regulatory and statutory compliances, Company’s Pulicies on Remuneration,
Fmplovee Concern (Whistle Blowing) and also the Code of Conduct applicable to Lirectors
and Emplovees of the Company have been complied with, These Palicies and the Code of
Conduet are available on the Company’s website al www.squarefourgroupin



Risk Management

Ihe Board members were inlormed about risk assessment and minimization procedures after
which the Board formally adopted Risk Management policy and implemented for the
COmMpany.

| he main objective of this policy is to ensure sustainable business growth with stability and o
promate a pro-active approach in reporting, evaluating and resolving risks associated with the
business. In order to achieve the key objective, the policy establishes a struclured and
disciplined approach to Risk Management, in order to guide decisions on risk related issues.

Directors / Key Managerial Personnel (KMFP)
In accordance with the provisions of Compamies Act, 2013 Mr. Ganesh Kumar Singhania

(DIN: 01248747), Director of the Company retires by rotation at the ensuing Annual General
Neeting of the Company and being eligible offers himsel{ Tor re-appointment.

All Directors, Key Managerial Personnel and senior management of the Company have
confirmed compliance with the Code of Conduct applicable to the Directors and employees of
the Company. The Code of Conduct is available on the Company’'s website:
wiyw squarelourgroup.in All the Directors have confirmed compliance with provisions of
section 164 of the Companies Act, 2013.

Declaration by Independent Directors

All Independent Directors of your Company have given declarations that they meet the
criteria of independence as laid down under Section 1459(6) of the Companies Act, 2013, The
Board also hereby confirms that in its opinion, the Independent Directors of the Company
fulfil the conditions { criteria specified under the Act and SEBI (LODR) Regulations, 2015, as
amended, and also are independent ol the managemenl. The Independent Directors have also
registered themselves in the databank with the Institute of Corporate Affairs of India as per
Kule 6(1) of the Companies (Appointment and Qualifications of Directors) Fules, 2014. The
declaration was placed and noted by the Board in ils meeting held on 30.052023. The
independent directors meeting in teem of Schedule 1V to the companies Act, 2013 was held on
31122022,

Annual Evaluation of Boards Performance

Fhe Board of Directors has carried oul an annual evaluation of its own performance, Board
committees, and individual directors pursuant to the provisions of the companies Act, 2013.

It performance of the Board was evaluated by the Board after seeking inputs from all the
directars on the basis of criteria such as the Board composition and struclure, effectiveness of
Board processes, information and funclioning, ete. Whereas, the performance of the
committees was evaluated by the Board after seeking inputs from the commitiee members on
the basis of criteria such as the composilion of committees, effectiveness of commiltee

I'I.Ii.'l."llﬂﬁ.'\-, el



In a separate meeting of independent directors, performance of non-independent directors,
{he Board as a whole and Chairman of the Company was evaluated, taking into account the
views of executive directors and non-executive directors.

Al the Board meeting that followed the meeting of the independent directors and meeting of
momination and Remuneration Committee, the performance of the Board, its committees, and
individual directors was also discussed. Pedormance evaluation of independent directors was
dome by the entire Board, excluding the independent directors being evaluated.

Key Managerial Persomnel

The following persons are the Key Managerial Personnel of the Company in compliance with
the provisions of Section 203 of the Companies Act, 2013

a)  Mr. Ganesh Kumar Singhania - Managing Director
by Mr Ajay Kumar Yaday - CTO
d]  Ms. Sneha Saraswat- Company Secretary

The Audit Committee comprises of the following Dineclors as on date:

Name Status o
Mr. Jai Kumar Sharma * Chairman Independent Dinector
Mrs. Shabana Anjoom Member - Independent Director
Mr. Somnath Samanta Member Director

During thi year there were no instances where the Board had not iill-"i."L‘FllEd the
recommendations of the Audit Committee, '

Nomination and Eemeneration Commillee

The Nomination and Remuneraticn Committee comprises of the following Directors as on
date:

Name |  Staius ' .Catugw_-,r
M. Jal Kumar Sharma Chairman Independent Director
Mrs. Shabana Anjoom | Member | Independen Director
Mr. Somnath Samanta Member | Director

lhe Company’s Hemunurahﬂm Policy is available on Lthe C-nm]:tan}r‘s website
wiww squarefourgronpin and is attached as Annexure -111 and forms part of this Report
of the [irectors.

Stakeholders Relationship Committee
The Stakehalders Relationship Committee comprises of the following Directors as on date:

|_ Name Status Category




| Mr. Jai Kumar Sharma Chairman ! Indemnd;m Director

Mrs. Shabana Anjoom Member - Independent Director

| hle, Sommnath Samanta hlemibwer l'.lirne-n.:-lnr

Meetings of Board and Commitlees

During the financial year 2022-2023, the Board mel & Hmes on 16.05.2022, 30.05,.2022,
3(0,06,2022, 10.08.2022, 26.08.2022, 14.11.2022, 14.01.2023 and 31.03.2023.

Aundit Committee Meglings

During the financial year 2022-2023, the Committes met 4 times on 30052022, 10.08.2022,
14.11.2022 and 14.01 X023,

Nomination and Remuneration Committee Meotings
uring the financial vear 2022-2023, the Committee mel once on 16.05.2022,

Stakeholders Relationship Commiltee Meetings
During the financial year 2022-2023, the Committee met once on 31.03.2023.

Meeting of Independent Directors

During the financial year under review the Independent Directors of the Company met on
311220022,

Directors” Responsibility Statement
Ihe Board of Directors acknowledges the responsibility for ensuring compliance with the

provisions of section 1534(3)(¢) read with section 134(5) 'L'Ii[ the Comparies Act, 2013 in the
preparation of the annual accounts for the year erded on March 31, 2021 and state that :

(i) in the preparation of the annual accounts, Lhe applicable accounting standards have
been followed along with proper explanation relating to material departures, if any;

(i) the Direclors have selected such accounting policies and applied them consistently
and made judgments and estimates that are reasonable and prudent 5o as 1o give a
true and fair view of the state of affairs of the Company at the end of the financial
yvear and of the profit of the Company for that period;

(i) the Directors have taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding,
lhe assets of the Company and for preventing and detecting fraud and other
irregularities;

(iv) the Directors have prepared the annual accounts on a gomg concern basis;

(vi the Directors have laid down internal financial controls to be followed by the
Company and thal such internal financial controls are adequate and are operating
effectively; andd

(vi} Thens is a proper system to ensure compliance with the provisions of all applicable
laws and that such syslems are adequate and operating effectively.



Particulars of contracts or arrangements with related parties:

All transactions enlered into with related parties as defined under the Companies Act, 2013
during the financial year were in the ordinary course of Business and on arm’s length basis.
Declaration for Related Party Transactions in lerms of Form AOC-2 is enclosed and marked
as Annexura = |1,

[he pobicy on Belated Party Transactions as approved by the Board is uploaded on the
Company’s websibe at wiww squarelourgroup.an. None of the Directors has any pecuniary
relalionships or fransactions vis-a-vis the Company.

Vigill Mechanism

[n order fo ensure that the activities of the Company and its employees are conducted in
a fair and transparent manner by adoption of highest standards of professionalism,
honesty, integrity and ethical behaviour the company has adopted a vigil mechanism

policy which is available on the Company’s website www squarefourgroup.in

Corporate Social | ibili

The provision of the Companies Act, 2013 regarding Corporate Social Respansibility is not
applicable ta the Company.

Listing

Ihe shares of the Company are lisled on the Bombay Stock Exchange (BSE Lid.). The
Company’s shares are compulsorily traded in the dematerialized form. The new I5IN
number is INE 716K 020, Shares of the Company were also listed with H}'dﬂ'ﬂbad and
Ahmedabad Stock Exchanges. However, these slock exchanges stand de-recognized by the
LLEIS as on dale,

Corporate Governance

Corporate Governance |s not applicable 1o the Company as the Company's paid-up capital
is less than Rs 10 Crore, However, the Company suo-moto comply with most of is
provisions.

Audit and Auditors

In terms of the provisions of Section 139 of the Companies Act, 2013 read with provisions of
the Companies (Audit and Auditors) Rules, 2014 as amended. M/s. Spark & Associates,
Chartered Accountants, (Firm Registration MNo.- 005313C), was appuinml as the Auditors of
lhe Company from conclusion of the 28thAGM until conclusion of the 33rd AGM of the
Company scheduled to be held in the vear 2025,

I'he membiers may note that consequent to the changes made in the Companies Act, 2013 and
the Companies (Audit and Auditors) Rules, 2014 by the Ministry of Corporate Affairs (MCA)
vide notification dated May 7, 2008, the proviso W Section 139 of the Companies Acl, 2013
read with explanation o sub-rule 7 of Kule 3 of the Companies (Audit and Auditors) Rules,



20114, the resuirement for ratification of Auditors appointment at every AGM has been done
away. Therefore, the requirement of ratifying the appointment af M/s. SPHI.'L' e Associatbes.,
as 1w Auditors of the Company at every AGH does not arise,

Your Company has received a certificate from M/s. Spark & Associates, Chartered
Accountants confirming their elizibility to continue as Auditors of the Company in terms of
the previsions of Section 141 of the Companies Act, 2013 and the Rules framed thereunder,
ey bave also confinmed that they hold a valid certificate issued by the Peer Review Board

of the Institute of Charlered Accountants of India [ICAL) as required under the provisions of
Regulation 330f the Listing Regulations.

The Auditor's Report on the financial statements for the financial year 2022-2023 does not
cantain-any modified opinion or adverse remarks.

Secretarial Audit

A Secretarial Audit was conducted during the year by Mr. Asit Kumar Labh, Practicing
Company Secretary (CF. No. - 14664) in accordance with the provisions of Section 204 of the
Companies Act, 2013, The Secretarial Auditor's Report is attached as Annexure-IV and forms

a part of this Report of the Directors. There are no qualificalions or observations or remarks
made by the Secretarial Auditor in his Report.

Internal Audit

Mr. Ajay Kumar Yadav performs the duties of internal auditors of the company and his
report is reviewed by the audit committee from time to tme,

Deposits

I'me Company has not accepled any deposil from the public within the meaning of Section
75 of the Companies Acl. 2013, '

Loa wara and investments

Ihe particulars of loans guarantees and investments made in securities vader section 186 of
the Companies Act, 2013 read with the Companies {Meetings of Board and its Powers) Rules,
2014 has been provided in the financial statements of the Company.

Conservation OFf Energy, Technology Absorption, Foreign Exchange Earning and Outgo

In compliance with the provisions of section 134(3) (m) read with Rule B(3) of the Companies
{ Accounis) Rules, 2014 your company has to report thal:

a)  Your Company has neither carried out any Research and Drevelopment Work nor
spent any amount on it,

) There were no foreign exchange eamings or ou tg,u.



Pursuant 1o Section 92(3) of the Companies Act, 2013 read with Proviso under Rule 12(1) of
the Companies (Management and Administration) Rules, 2014, as amended, the Annual
Keturn is availlable on the Company's website at www.squarefourgroup.in and may be
accessed through the following web-link:http://squarefourgroup.in/Essen Docoments/MGT-7-
2022 023 ot

Particulars of Employees

Information in accordance with the provisions of Section 197(12) of the Companies Act, 2003
read with Rule 5 of the Companies {Appointment and Remuneration of Managerial
Personnel) Rules, 2014, as amended, regarding emplovees is given in Annexure-VY forming,
part of the Dhrectors’ Repaort.

There are no employees who are in receipl of remuneration in excess ol the limit specified
under section 13403) (q) read with Rule 5 of the Companies { Appointment and Remuneration
of Managenal Personnel) Rules, 2014,

Frapd

There has been no report of any cases of traud in the company.

Cost Audit and Cost Records

The provisions of the Act in relation to cost audil and maintaining cost records are not
applicable on your Company.

Sexual Harassment Folicy

There wers o cases repurled under Sexvual Harassment of Women at Wml:.plat:e
{Frevention, Prohibition and Redressal) Act, 2003 during Uhe year under report.

Secretarial Standards

It Board of Directors hereby alfirms that your Company has adhered to the Secretarial
Stanclards as prescribed by the Institute of Company Secretaries of India during the financial
year under report.

(4} The Company has not entered into any one-time settlement proposal with any Bank ar
linancial mstitution during the year.

(b} As per available information, no application has beenfiled against the Company under
the Insolvency and Bankruptey Code 2016 nor any proceedings thereunder is pending
as on 31.03.2023



|:1-'] {:q‘mr“.n!’] h?l.'i n{1|: n"'LIE'i'l-IEL-l "Ln}' I|:!|.-'||'|: I:“'Il'ﬂ U]Htum IjLIfl.E'IR th'.. fimr“:il]l FE‘EI’ l.ll'l-ljlll'
repiort.

() There is no emplovee drawing remuneration more than Bs, 1.02 Crore per annum o1
K 8,50 Lakh per month or part of the month during the vear under report.

(¢} The Company has no oulstanding towards any MSME entity as on 31.03.2023.

(I} Agreement that subsist under Clause 5A to para A of Schedule TH o the Listing
Regulaticns: None.

(g) Particulars of Senior Management including the changes therein since the close of the
previous financial year: None

Ackn menk
Your directors acknowledge the continued support extended by the bankers, clients and

employess of the Company.

For Square Four Projects India Limited

On Mai@v\he Eqrd

Ganesh Kumar Singhania
{Managing Direclor)
IMM; FL248747

Sommnath Samanta

Mlace: Kolkata {Directar)
rate: 1208, 2023 M 290050
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hanent Containing Salient Features of the Finaneial Statemsent of Subsidiary Companics

| {J’ummﬂ' l.ll:l- Fipst Prowisg 1o sub section 3 of Section 12

read with Rule 5 of l‘.:m'lqunlm {Accounts)
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ANNEXURE - Il
Form Mo. ADC-2
(Fursuant o clavse (b of sub-section (3} of section 134 of the Act
Rule 8{2) of the Companies {;‘tuuunl_:.] Rules, 2004)

Form for disclosure of particulars of contracts/arrangements entered into by the Company
with relaled parties referred to in sub-section (1) of section 188 of the Companies Act, 2013
ncluding certain armn’s length transactions under third proviso therelo.

1. Details of contracts or arrangements or transactions not al arm’s length basis: NIL

2. Details of material contracts or arrangements or transactions at arm's length basis: NIL

i { a) Name(s) of the related party and nature of relationship — Eqﬂérefcrur Housing &
Infrastructure Development Private Limited
(b) Nature of contracts/arrangements/transactions = Net loans given (refund)
(¢} Duration of the contracts / arrangements/transactions — 01.04.2022-31.03.2023
(d) Salient terms of the contracts or arrangements or transactions including the
value, if any: Rs.20,86,994/-
(e} Datels) of approval by the Board, if any:14.02.2022
(F} Amount paid as advances, if any: Nil =
2. [a) Name(s) of the related party and nature of relationship - BRC Construction Co.
Private Limited,
(b} Nature of contracts/arrangements/transactions = other Income
{c) Duration of the eontracts / arrangements/transactions — 01.04.2022-31.03.2023
(] Salient terms of the contracts or arrangements or transactions including the
walue, it any; Rs.11,16,000/-
{e] Date{s) of approval by the Board, if any:14.02,2032
_ 11:! Amount paid as advances, if any: Nil
3. (a) Name(s} of the related party'ar-la-nature of relatienship = Key Management
Persannal{KMP-CFD and C5
ib) Nature of contracts/arrangements/transactions — Salary
(c) Duration of the contracts / arrangements/transactions - 01.04.2022-31.03.2023
(d] Salient terms of the contracts or arrangements or transacuons including the
value, if any: Rs. 2,31,620/- (CFO) and Rs. 1,80,000/- {C5)
|e) Date(s) of approval by the Board, if any:14.02.2022
(f} Amount paid as advances, if any: Nil

For Square Four Projects India Limited
On g“'}s_,rml}?{tim
_-l' -

Crancy r Singhania

{(Managing Director)
IMN: (11248747

B SRS s | )

Somnath Samanta
Place: Kolkata (Direcior)
Diate: 12.08.2623 DIN: 02970050



ANNEXURE- [l

Remuneration Policy of
SQUARE FOUR PROJECTS INDIA LIMITED

SEPIL s remuneration gtrategy is aimed at attracting and retaining high standard of relevant
talent, The Remuneration Policy. therefore, is market-led and whes into sccount the
competitive circumstance of cach business situation of the Company s0 as o atiract and retain
high quality talent fulfilling the requisite qualification and leverage performance significantly.

FREAMELE

Pursuant to section 178 of the Companies Act, 2013 and Clause 49 of the Listing
Apreement, the Board of Directors of every listed Company shall constitute the
Momination and Remuneration Committes. In order to align with the provisions of the
Companies Act, 2013 and the amended Listing Agreement from time to time, the Board
on 14 November 2004 changed the nomenclature of the "Remuneration Committee” as
"Nomination and Remuneration Committee” and reconstituted the Committee with two
non-executive Independent Directors and one executive Director as Member of the
Committes

Remuneration of Manager, Directors, Company Secrelary, CFO Ete.

Remuneration of Manager under the Companies Act, 2013 (*Manpager’) and the Executive
Dyirectors, if any, the Company Secretary, Chiel Financial Officer (CFO) and immediately one
level below Semor Employees of the Compuny 15 determined by the Board of Directors
{*Board"} of the Company within the broad Policy formulated by the Nomination and
Remuneration Committee comprising only Mon-Executive Directors and in conformity with
the relevamt provisions of the Companies Act, 2013 and also subject to the approval of the
Sharcholders in their General Meeting. The aforesaid personnel are entitled to performance
bonus for cach financial year up to such an aimount as may be determined by the Board., Such
remuneration is linked to short and long term performance objectives appropriate to the
working of the Company and its goals as well as the group to which the Company belongs 10
as well a5 on the concerned employee™s qualification and the grade and the overall performance
o such emplosee of the Company as a whole.

Commission of the Non-Exceutive snd the Independent Directors of the Company is
determined by the Board based, imer alia, on Company performance and the prevailing
regulatory provisions and is payable on a uniform basis o reinforce the principle of collective
responsibility. Non-Executive Directors and the Independent |Directors are also entitled 1o
sitling fees for attending Meetings of the Board and Committees thereof,, the quantum of which
15 determined by the Board within the limils as laid down in the Articles of Association of the
Company. The sitting fees shall be determined by the Board for attending each meeting of the
Board, Auwdit Commitice, Nomination and Remuncration Committee and Stakeholders
‘Relationship Committee. The Non-Executive and the [ndependemt Dinsctors may be
reimbursed out of pocket expenses for attending Board and! Committee Meetings of the
Compuany ot a eity other than the one in which they reside.



Serviee Contracis, Severance Fee and Notice Period:

The appointment of the Manager. the Executive Directors, i any, the Company Secretary, CFO
and immediately one level below Senior Emplovees of the Company 15 governed by
resolutions passed by the Board and the Shareholders of the Company. which cover the terms
and conditions of such appointment read with the service rules of the Company. A separate
Serviee Contract is not entered into by the Company with these elevated to the Board from the
management cadre, since they already have a Service Contract with the Company. There 15 no
separate provision for payment of severance fee under the resolutions poverning the
appoiniment of Manager and Executive Directors, if any. who have all been drawn from
amongst the management cadre, The prevailing statutory provisions will however, apply, As
per his terms of appointment, & notice of three month's is required 1o be given by the concerned
employee .as the case may be, seeking 1o vacate office and such vesignation lakes effect upon
the expiration of such notice or its earlier aceeptance by the Board.



ANMNEXURE- IV

SECRETARIAL AUDIT REPORT
FOR THE FINANCIAL YEAR ENDED 31.03.2023

[Pursuant to Section 204(1) of the Companies Act, 2013 and Rule No. 9 of the
Companies fAppointment and Remuneration of Managerial Personnel) Rules,
2014]

To

The Members,

Square Four Projects India Limited
238A, A ) C Bose Road,

Kolkata — 700 020

West Bengal

| have conducted the secretarial audit of the compliance of applicable statutory
provisions and the adherence to good corporate practices by Square Four
Projects India Limited having its Registered Office at 238A, A | C Bose Road,
Kolkata — 700020, West Bengal (hereinafter called the Company). Secretarial
Audit was conducted in @ manner that provided me a reasonable basis for
evaluating the corporate conducts/statutory compliances and expressing my
opinian thereon.

Based on my verification of the books, papers, minute books, forms and returns
filed and other records maintained by the Company and also the information
provided by the Company, its officers, agents and authorized representatives
during the conduct of secretarial audit, | hereby report that in my opinion, the
Company has, during the audit period covering the financial year ended
31.03.2023 complied with the statutory provisions listed hereunder and also
that the Company has proper Board-processes and compliance-mechanism in
place to the extent, in the manner and subject to the reporting made
hereinafter.



Auditors’ Responsibility

Maintenance of Secretarial Records is the responsibility of the management of
the Company. My responsibility is to express an opinion on existence of
adequate Board process and compliance management system, commensurate
to the size of the Company, based on these secretarial records as shown to me
during the said audit and also based on the information furnished to me by the
officers’ and the agents of the Company during the said audit.

I have followed the audit practices and processes as were appropriate to the
best of my understanding to obtain reasonable assurance about the correctness
of the contents of the secretarial records. The verification was done on test basis
to ensure that correct facts are reflected in secretarial records. | believe that the
processes and practices, | followed, provide a reasonable basis for my opinion,

| have not veritied the correctness, appropriateness and bases of financial
records, books of accounts and decisions taken by the Board and by various
committees of the Company during the period under scrutiny. | have checked
the Board process and compliance management system to understand and to
form an opinion as to whether there is an adeguate system of seeking approval
of respective committees of the Board, of the Board, of the members of the
Company and of other authorities as per the provisions of various statutes as
mentioned hereinafter.

Wherever required | have obtained the management representation about the
compliance of the laws, rules and regulations and happening of events, etc.

The Compliance of the provisions of Corporate and other applicable laws, rules,
regulations and standards is the responsibility of the management. My
examination was limited to the verification of compliance procedures on test
basis.



Wy report is neither an assurance as to the future viability of the Company nor
of the efficacy or effectiveness or accuracy with which the management has

conducted the affairs of the Company.

I report that, | have examined the books, papers, minute books, forms and
returns filed and other records maintained by the Cornpany for the financial year
ended 31.03.2023 according to the provisions of (gs amended):

(i}
(i}

(iii)
()

{v)

(vi)

{a)

(b}

(c)

(d)

The Companies Act, 20132 (the Act) and the rules made there under;

Secretarial Standards as issued by The Institute of Company
Secretaries of India;
The Securities Contracts (Regulation) Act, 1956 and the rules made

there under;

The Depositories Act, 1996 and the Regulations and Bye-laws
framed there under;

Foreign Exchange Management Act, 1999 and the rules and
regulation made there under to the extent of Foreign Direct
Investment, Overseas Direct Investment and External Commercial
Borrowings;

The following Regulations and Guidelines prescribed under the
securities and Exchange Board of India Act, 1992:

The Securities and Exchange Board of India (Substantial Acquisition
of Shares and Takeovers) Regulation, 2011;

The Securities and Exchange Board of India (Prohibition of Insider
Trading) Regulations, 2015;

The Securities and Exchange Board of India (Registrars to an Issue
and Share Transfer Agents) Regulations, 1993 regarding the
Companies Act and dealing with client:

The Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015,



| further report that, having regard to the compliance systam prevailing in the
Company and on examination of the relevant documents and records in
pursuance thereof, on test-check basis, the Cnrﬁpan'g.r has generally complied
with the provisions of the laws to the extent of their applicability to the
Company during the financial year ended 31.03.2023 and my examination and
reporting is based on the documents, records and files as produced and shown
to me and the information and explanations as provided to me by the Company
and its management and to the best of my judgment and understanding of the
applicability of the different enactments upon the Company.

Further, to the best of my knowledge and understanding there are adequate
systems and processes in the Company commensurate with its size and
operation ta monitor and ensure compliances with applicable laws

During the period under review the Company has complied with the provisions
of the Act, Rules, Regulations, Guidelines, Standards, etc. as mentioned above.,

During the period under review, provisions of the following
regulations/guidelines/standards were not applicable to the Company:

(il The Securities and Exchange Board of India (Buyback of Securities)
Regulations, 2018;

(i}  The Securities and Exchange Board of India (Share Based Employee
Benefits and Sweat Equity) Regulations, 2021;

[iii}  The Securities and Exchange Board of India (lssue and Listing of Non-

Convertible Securities) Regulations, 2021;

\iv)  The Securities and Exchange Board of India (Issue of Capital and
Disclosure Requirements) Regulation, 2018;

(v} The Securities and Exchange Board of India {Delisting of Equity Shares)
Regulations, 2021.



| further report that :

(a) The Board of Directors of the Company is duly constituted with proper
balance of Executive Directors, Non-Executive Directors and Independent
Directors. The changes in the composition of the Board of Directors that
took place during the period under review were carried out in compliance
with the provisions of the Act.

(b) Adequate notice is given ta all directors to schedule the Boa rd Meetings,
agenda and detailed notes on agenda were sent at least seven days in
advance, and a system exists for seeking and abtaining further
information and clarifications on the agenda items before the meeting
and for meaningful participation at the meeting.

{c) Majority decision is carried th rough while the dissenting members’ views,
if any, are captured and recorded as part of the minutes.

[d) There are adequate systems and processes in the Company
commensurate with the size and operations of the Company to monitor
and ensure compliance with applicable laws, rules, regulations and
guidelines.

| further report that :

(a) The Board of Directors of the Compa ny at its meeting held on 31.03.2023
had decided to split the face value of an equity share of the Company from
Rs. 10/- each to Rs. 5/- each which was subsequently approved by the
shareholders of the Company through Postal Ballot on 23.05.2023,
Pursuant to BSE Notice No. 20230714-53 dated 14.07.2023, new ISIN No.
(INE716K01020) for Equity Shares of Rs.5/- each of the Company became
effective for trades from 20.07.2023. Paid-up share capital of the
Company consists of 1,96,17,800 equity shares of Rs. 5/- each as on the
date of this report.



ib] The Company is in compliance with Regulations 3(5) and 3(6) SEBI
(Prohibition of Insider Trading) Regulations, 2015 and has a Structured
Digital Database in place. '

Sd/-
(Asit Kumar Labh) Place: Kolkata
Practicing Company Secretary Dated: 12.08.2023

ACS=32891 / C.P. No. - 14664

UDIN: AD32891E000758275



ANNEXURE V

DiSCLOSURE UNDER SECTION 197(12) OF THE COMPANIES ACT, 2013 READ WITH RULE 5 {1) OF THE
COMPANIES (APPOINTMENT AND REMUNERATION OF MANAGERIAL PERSONNEL) AMENDMENT RULES,

2016
| Mameofthe Director /CED | Designation | {i) (i)

{CFQ S Company Secretary |

/ Manager Ratio of the Pmnenlage_ inc:'i_aase in
remuneration of each | Remuneration during
director  to the | £922-13
median remunaration
of the employees of
the Company for the
financial year 2022-23

Ganesh Kumar Singhania | _Managing Director & | N

Sarmnath Samanta Director il il

lal Kumar Sharma Director | il il

Shabana Anjoom Diractor Hil = il

Ajay Kumnar Yadav CFO Nil NA

sneha Saraswat Company Secretary Mil M

5I. No. | Description | Remarks
.. |the percentage Increase in the median | Noincrement
remuneration of employees in the financial year:
i W | the number of ;JEI'IT-I;I'r.;.r:I.LI!I'I'I-plu!{EEﬁ on the rolls | 2

of company;

iil. average pEIﬂEHiEIH-ErEEEi_HIrEad'f_mad'E in the | Average Salary increase of non-managerial
salaries of employees other than the managerial | employeocs is — Nil

personnel in the last financial year and its
comparison wilth the percentile increase in the
managerial  remuneration  and  jestification

thereofand point out if there are any exceptional Average Salary increase of managerial

; . | employees - Nil
circumstances for increase in the managerial Lok L
remuneration;
. It is hereby affirmed that the remuneration to managerial personnel referred to above is as

peer the remuneration policy of the Company.




PARTICULARS OF EMPLOYEES PURSUANT TO SECTION 197(12) OF THE COMPANIES ACT, 2013 READ WITH
RULE 5 (2] and 5{3) OF THE COMPANIES [APPOINTMENT AND REMUNERATION OF MANAGERIAL
PERSONNEL) AMENDMENT RULES, 2016

It is heraby affirmed that:

fil

Crores {if employed throughout the financial year:

(]

was more than Rs, 8.50 lacs per month (if employed for a part of the financial year);

(i}

No employee was in receipt of remuneration for the year in aggregate of more than Rs. 1.07
Mo employee was in receipt of remuneration for any part of the year at a rate which in aggregate

Mo employee was in receipt of remuneration in excess of that drawn by the Managing Director

ol Whole-time Director or Manager ner holds by himself or along with his spouse and dependent
children more than two percent of the equity shares of the Company.

sl

M Ay |
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‘Company
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 23L600)

Hature of

Emplayment

o

-I-'.l-.'rl1|unr:ru.

| E.':||.|||.||i|:.\,|!q.||1
orsd

Experience

B.om

{Hans|

f.lom.

(Hans. ) ACE

Top Ten Employees in terms of Remuneration drawn for F.Y. 2022-2023;

Date al Agn | Last %l | Whethar
Cominserie Employmen | eguity | relabie
ental 1 Held shares | alany
Emigdcryevesl heeld Directar |
Blanagor
1042010 | 32 f Nil NA |
TR eeployed
14022020 | 33ym Sell Hil A
el oy
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INDE OR'S REFORT

To

The Members

Square Four Projects India Limited
CIN: L24230WB1992PLC192922

Report on the audit of the Standalone Financial Statements

We have audited the accompanying financial statements of Square Four Projects India
Limited. ("A Company") Registered Address C/0, Square Four Group 238A, AJC Bose
Road, 2" Floor Suil No. 2B, Kolkata W.B, 700020 IN which comprise the Balance Sheet as
at March 31, 2023, and the Statement of Profit and Loss, Statement of Changes in Equity
and Cash Flow Statement for the year ended March 31, 2023 and a summary of significant
accounting policies and other explanatory information of the company.

Ungqualified Opinion

In pur opinion and to the best of our information and according to the explanations given
to us, the financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles
generally accepted in India:

{a) In the case of the Balance Sheet, of the state of atfairs of the company as at March
£} i lﬂl"l';

{b) In the case of the Statement of Profit and Loss of the profit, for the year ended on
that date; and

(c) In the case of the Cash flow Statement, for the year ended on that date.

{d) In the case of Statement of Changes in Equity on that date,

Basis for opinion

We conducted our audit in accordance with the standards on auditing specified under
section 14310) of the Companies Act, 2013, Our responsibilities under those Standards are
turther described in the auditor’s responsibilities for the audit of the financial statements
section of our report. We are Independent of the Company in accordance with the code of
ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the rules thereunder, and we have fulfilled our other ethical

Branches at : » Delhi » Mumbai » Kotad Bhopal ¥ Ahemdabad » Sangrur
¥ Puni b lamzhedpur ¥ Naida » Ralpur b Jaipur
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responsibilities in accordance with these requirements and the code of ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion on the Financial Statements.

Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the financial statements of the current period. These matters
were addressed in the context of our audit of the financial statements as a whole, and in
torming our opinion therean, and we do not provide a separate opinion on these matters,
We have determined that there are no key audit matters to communieate in our report.

Information other than the financial statements and auditors’ report thereon

The Company’s board of directors is responsible for the preparation of the ather
information. The other information comprises the information included in the Board's
Report including Annexures to Board's Report, Business Respansibility Report but does
not include the financial statements and our auditor's report thereon,

COur opinion on the financial statements does not cover the other information and we do
not express any torm of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained during the course of
our audit or otherwise appears to be materially misstated,

If, based on the work we have performed, we conclude that there is a material
misstatemnent of this other information we are required to report that fact, We have
nothing to report in this regard.

Management’s responsibility for the financial statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) ot
the Act with respect to the preparation of these Financial Statements that give a true and
fair view of the financial position, financial performance including other comprehensive
income, cash flows and changes in equity of the Company in accordance with the
accounting principles generally accepted in India, including the Indian Accounting
Standards (Ind AS) specified under Section 133 of the Act read with the Companies
(Indian Accounting Standards) Rules, 2015, as amended. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act
For safeguarding of the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies;
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making judgements and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the Financial Statements that give
a true and fair view and are free from material misstatement, whether due to fraud or
error. In preparing the Financial Statements, management is responsible for assessing the
Company’'s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so. Those Board of Directors are also responsible for
overseeing the Company's financial reporting process,

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these financial staternents. As part of an audit in accordance with SAs, we exercise
professional judgment and maintain professional skepticism throughout the audit. We
alsu

* ldentify and assess the risks of material misstaternent of the financial statements,
whether due to traud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

¢ Obtain an understanding of internal contral relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i)
of the Companies Act, 2013, we are also responsible for expressing our opinion on
whether the company has adequate internal financial controls system in place and
the operating, effectivensss of such controls

» Evaluate the appropriateness of accounting policies used and the reasonablensss of
accounting estimates and related disclosures made by management
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* Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained. whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company’s ability to continue as a going concern. 1f we conclude that a material
uncertainty exists, we are required to draw attention in our aoditor’s report to the
related disclosures in the financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained
up to the date of our auditor’s report. However, future events or canditions may
cause the Company to cease to continue as a going concern.

+ Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying ransactions and events in a manner that achieves fair presentation,

Materiality is the magnitude of misstaternents in the financial staterments that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work
and in evaluating the results of our work: and (ii) to evaluate the effect of any identified
misstatements in the financial staterments.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a staternent that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards. From the matters communicated
with those charged with governance, we determine those matters that were of most
significance in the audit of the financial statements of the current period and are therefore
the key audit matters. We describe these matters in our auditor’s report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report
because the adverse consequences of doing so would reasonably be expected to outweigh
the public interest benefits of such communication.
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Report on other legal and regulatory requirements

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies
Act, 2013, we give in the Annexure “A”, a statement on the matiers specified in
paragraphs 3 and 4 of the Order, to the extent applicable.

As required by Section 143(3) of the Act, we report that;

2. We have spught and obtained all the information and explanations which to the best
of vur knowledge and belief were necessary for the purposes of our audit;

b. In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

€. The company has informed that it has no operational branch which reguires Audit
u/s5 143 (8) of the Act;

d. The balance sheet, the statement of profit and loss, and the cash flow statement dealt
with by this report are in agreement with the books of account;

e In our opinion, the aforesaid financial statements comply with the accounting
standards specified under section 133 of the Act, read with rule 7 of the Companies
( Accounts) Rules, 20 4;

£ On the basis of the examination of the Books of Account and other records shown ta
us for the purpose of the Audit and other such documents asked during the course of
the audit, the auditor has no observation or adverse comment (apart from those
mentioned in the relevant paras if any, on the financial transactions or matters which
may have any adverse effect on the functioning of the company)

g On the basis of the written representations received from the directors as on March 31,
20023 taken on record by the board of directors, none of the directors is disqualified as
on March 31, 2023 from being appointed as a director in terms of Section 164 (2) of the
Act;

h. On the basis of the examination of the Books of Account and other records shown to
us for the purpose of the Audit and other such documents asked during the course of
the Audit, the Auditor found no material reason to report any qualification,
reservation or adverse remark relating to the maintenance of accounts and other
matters connected therewith, apart from the matters already mentioned in the
relevant paras if any.
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i. With respect to the adequacy of the internal financial controls over financial reporting
of the Company and the operating effectiveness of such controls, refer to our separate
Report in Annexure “B"; and

j-  With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies {Audit and Auditors) Rules, 2014, in our opinion and
ta the best of our information and according to the explanations given to us;

i. The Company has disclosed the impact of pending litigations on its financial
position in its financial statements (Refer Note No, 21)

il. The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses: and

iii. There were no amounts which were required to be transierred, to the Investor
Education and Protection Fund by the Company,

k. i) The management has represented that, to the best of irs knowledge and belief, as
disclosed in the standalone accounts, no funds have been advanced or loaned or
invested (either from borrowed funds or share premium or any other sources or kind
of funds) by the Company to or in any other persons or entities, including foreign
entities ("Intermediaries”), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall:

* Directly or indirectly lend or invest in other persons or entities identified in vy
manner whatsoever (“Ultimate Beneficiaries”) by or on behalf of the Company or

* provide any guarantee, security or the like to or on behalf of the Ultimate
Beneficiaries,

i} The management has represented, that, to the best of its knowledge and beliet, as
disclosed in the standalone accounts, no funds have been received by the Company
from any persons or entities, including foreign entities (“Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the Com pany shall

* Directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever ("Ultimate Beneficiaries”) by or on behalf of the Funding
Party or
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* provide any guarantee, security or the like from or on behalf of the Ultimate
Beneficiaries,

iii} Based on such audit procedures as considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (d) (i) and (d) (ii) contain any material misstatement

L. No dividend has been declared and paid during the year by the Company and is in
compliance with Section 123 of the Act.

m. With respect to the matter to be included in the Auditors’ Report under section 197(16)
of the Act, as amended:
In our opinion and according to the information and explanations given to us, the
remuneration paid by the Company to its managing director during the vear is in
accordance with the provisions of section 197 of the Act,

n. As proviso to rule 3(1) of the Companies (Accounts) Rules, 2014 is mandatory only w.ef
April 1, 2023, for the Company, reporting under this clause is not applicable.

Unique Document Identification Number (UDIN) for this document is UDIN:
23436593BGUYZC6103

For S P A R K & Associates Chartered Accountants LLP
Chartered Accountants
Firm Reg No, 005313C/ C4005311

éﬁ'ﬂi

CA Chandresh Singhvi
Partner

Membership No, 436593
Flace: Indore

Date: May 30,2023
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Annexure "A" to the Independent Auditor's Report

(Referred to in paragraph 1 under ‘Report on other legal and regulatory requirements’
section of our report to the members of SQUARE FOUR PROJECTS INDIA LTD of even
date)

L. {a) (i) The said Company’s has generally maintained proper records showing full
particulars, including quantitative details and situation of Property, Plant and
Equipment.

{ti.) The company is maintaining proper records showing full particulars of
intangible assets.

(b) The Property, Plant and Equipment referred to in Note no. 2 of financial
statements have been physically verified by the management at reasonable
intervals (covering all the assets in a period of three years), which in our apinion is
reasonable, having regard to the size of the said Company’s Unit and nature of its
assets. As informed to us, no material discrepancy was noticed on such physical
verification.

(c) According to the information and explanation given to us and on the basis of
our examination of the records of the corparation, we found that company does not
hold any immovable property hence this clause is not applicable to the COmpany.

(d) According to the information and explanations given to us, the said compary
has not revalued its Property, Plant and Equipment (including Right of Use Assets)
or intangible assets or both during the vear.

{e) There have been no proceedings initiated or pending against the company for
holding any benami property under the Benami Transactions (Prohibition) Act,
1988 (45 of 1988) and rules made thereunder as details provided by management.

1l (@) As explained to us, and information provided to us company does not have
inventories hence this clause is not applicable.

(b) As explained to us, and information provided to us During any point of tme of
the year, company has not been sanctioned working capital limits in excess of 5
Crore rupees, in aggregate, from banks or financial institution on the basis of
security of current asset,

I {a) During the year the company has provided loans to company Limited Lability
Partnership, Firms or any other Party As follows:
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{In Lakhs)
Nature of Party Y Loans pmwided,f[::::med} during the
- Subsidiaries a
- Asspciates (20.87)
- Others =
{In Lakhs)
Nature of Party Balance as on March 31, 2023
| - Subsidiaries 178.32 D
| = Associates 112.14
| -Others ‘_ 29.80

(b) Aceording to the information and explanation given to us and based on audit
procedures conducted by us, we are of the opinion that the terms and conditions
on which loans have been granted by the company (balance outstanding as at
Balance Sheet date Rs. 32325 lakhs) to companies, firms, Limited Liability
Partnerships, or any other parties are not prejudicial to the Company's interest.

(c) According to the information and explanation given to us, repayment of loan
installments together with interest, wherever stipulated, are regular.

(d) In absence of stipulated repayment schedule of principal and/or intorest, we
are unable to comment as to whether there is any amount which is overdue for
more than 9 days and whether reasonable steps have been taken by the
Company for recovery of the principal amount and interest,

{¢) There were no loans granted to companies, firms, Limited Liability
Partnerships or any other parties which was fallen due during the vear, that have
been renewed or extended or fresh loans granted to settle the overdue of existing
loans given to the same parties.

(f) The Company has granted loans repayable on demand or without specifying
any terms or period of repayvment, to following promoters or related parties
defined in clause (76) of Section 2 of the Companies Act, 201%:
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Ls (In Iakhs)
All Parties Related Partics
Aggregate amount of Loans g
- Repayable on demand 323.25 293,46
Percentage of loans to 100% 601 78%
| the total loans |

In our opinion and according to the information and explanation given to us, the
Company has complied with the provisions of section 185 & 186 of the Companies
Act, 2013 with respect to the leans made.

The Company has not accepted any deposits from the public as governed by the
provision of section 73 to 76 or any other relevant provision of the Companies Act,
2013 and rules framed their under.

The provisions of section 148(1) of Companies Act, 2013 with regard to maintenance
of cost records are not applicable to the company.

(a) According to the information and explanations given o us and on the basis of
our examunation of the records of the Company, amounts deducted [/ accrued in the
books of account in respect of undisputed statutory dues including provident fund,
income-tax, sales tax, value added tax, duty of customs, goods and service tax, cess
and other material statutory dues have been regularly deposited during the year by
the Company with the appropriate authorities. Except the following

| Nature of the Dues Amount Period to which the
amount relates
Interest on TDS Re.540 [ FY 2010-2011
Interest on 1DS Rs. 1,093 FY 2012-2013
Interest on TDS Rs. 200 FY 2013-2014
Interest on TDS Rs. 140 FY 2M16-2007
Intereston TDS =~ Rs. 4,400 FY 2017-2018
Interest on TDS Rs.43 810 FY 2018-2019 |
Interest on TDS - Rs. 2628 | FY 2019-2020 '
Late filing fees of u/s 234E | Rs. 1,400 | FY 2019-2020
Interest on TDS Rs. 62550 FY 2020-2021
| Late filing fees of u/s 234E | Rs. 10,800 FY 2022-2023

(b) According to the information and explanations given to us, there are no dues of
GST, Provident fund, Employees' State Insurance, Income-tax, Sales tax, Service tax,
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Duty of Customs, Value added tax, Cess or other statutory dues which have not
been deposited by the Company on account of disputes, Except the tollowing: -

Name | Nature of | Amount Period to which the | Forum where
of Dues [in Rs.) amount relates dispute is
Statute Bl pending
Income | Income Tax | 27,623,586/ - | Assessment Year | Commissioner of
Tax and Interest 2004-2005 Income Tax

| Appeals iy
VIIL According to the information and esplanations given to us, there was no

transaction found unrecorded in the books of accounts of the company which have

been surrendered or disclosed as income during the vear in the tax assessment
under Income Tax Act, 1961,

IX..  {2) According to the records of the Company examined by us and the information
and explanations given to us, the Company has not defaulted in repayment of loans
or borrowing to a financial institution, bank, Government, or dues to debenture
holders.

{b) According to the information and explanations given to us, Company is not
declared as willful defaulter by any bank or financial institution or government or
any government authority.

(€} In pur opinion and according to the information and explanations given to us,
to term loan was taken during the year, hence, this clause is not applicable.

(d}) According to the information and explanations given to us, the procedures
performed by us and an overall examination of the financial statements of the
company, we report that no tunds raised on short-term basis have been used for
long-term purposes by the company.

(¢) According to the information and explanations given to us and on overall
examination of the financial statements of the company, we report that the
company has not taken any funds from any entity or person on account of or to
meet the obligations of its subsidiaries, associates, or joint ventures,

(f) According to the information and explanations given to us, and procedures
applied by us, we report that the company has not raised loans during the vear on
the pledge of securities held in its subsidiaries, joint ventures or associates
companies.
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X (a) The Company did not raise any money by way of initial public offer or further
public offer (including debt instruments) and term loans during the year,
Accordingly, reparting requirement in paragraph (x) of the order is not applicable.

(b} The company has made not made any preferential allotment or private
Placement of shares or convertible debentures (fully, partially or aptionally
convertible) during the year.

Al (a) During the course of our examination of the books and records of the company,
carried out in accordance with the generally accepted auditing practices in India
and according to the information and explanations given to us, we have neither
come across any instance of fraud on or by the company, noticed or reporbed
during the year, nor we have been informed of such cases by the management.

(b} To the best of our knowledge and information with us there is no instance of
fraud reportable under sub-section (12) of Section 143 of the Companies Act, 2013
has been filed by the auditors in Form ADT-4 as prescribed under Rule 13 of
Companies (Audit and Auditors) Rules, 2014 with the Central Government.

() As represented to us by the management, there were no whistle biower
complaints received by the Company during the year,

Xl (a) In our opinion and according to the infarmation and explanations given to us,

the Company is not a Nidhi company. Accordingly, paragraph (xii) of the order is
not applicable.

(b} Since the company is not a Nidhi Company, this clause is alss not applicable.

{¢) Since the company is not a Nidhi Company, this cdlause is also not applicable.

KL According to the information and explanations given to us and hased on our
examination of the records of the Company, transactions with the related parties
are in compliance with Sections 177 and 188 of the Act where applicable and details
of such transactions have been disclosed in the financial statements as required by
the applicable accounting standards,

XIV. (a) The company does not have has an internal audit system commensurate with
the size and nature of its business.

(b) The company did not have an internal audit system for the period under audit.




C/:’l SPARK & ASSOCIATES
CHARTERED ACCOUNTANTS LLP

XV.  According to the information and explanations given to us, in our opinion during
the year the company has not entered into any non-cash transactions with its
directors or persons connected with its directors and hence provisions of Section
192 of the Companies Act, 2013 are not applicable to the company.

AVL  {a) The company is not required to be registerod under section 45-1A of the Reserve
Bank of India Act, 1934

(b)The company is nat a NBFC hence the reporting under this clause is not
required,

() The Company is non- NBFC. Hence the reporting in this clause is not required.
{d) The clause is not applicable to the company as it is nat CIC.

XVIL. The Company is generally profit-making company and there were no cash losses in
the previous financial year also.

XVII. There is no resignation of the statutory auditors during the year,

XIX.  According to the information and explanations given to us and on the basis of the
financial ratios, ageing and expected dates of realization of financial assets and
payment of financial liabilities, other information accompanying the financial
statements, our knowledge of the Board of Directors and management plans and
based on cur examination of the evidence supporting the assumptions, nothing has
come to our attention, which causes us to believe that any material uncertainty
exists as on the date of the audit report that the Company is not capable of meeting
its liabilities existing at the date of balance sheet as and when thev fall due within a
period of one year from the balance sheet date. We, however, state that this is not
an assurance as to the future viability of the Company. We further state that our
reporting is based on the facts up to the date of the audit report and we neither give
any guarantee nor any assurance that all liabilities falling due within a period of
one year from the balance sheet date, will get discharged by the Company as and
when they fall due.

XX.  (a)According to the information and explanations given to us the matter in respect
of other than ongning projects, and transferred unspent amount to a Fund specified
in Schedule VI to the Companies Act within a period of six months of the expiry of
the financial year in compliance with second proviso to sub-section (5) of section
135 of the said Act are not applicable to the company:,
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(b} In vur opinion and according to the information and explanations given to us,
the Company has not transferred the amount remaining unspent in respect of
ongoing projects, to a Special Account till the date of our report. However, the time
period for such transfer le., thirty days from the end of the financial year as
permitted under the subsection (6) of section 135 of the Act, has not elapsed till the
date of our report

XXI  There has not been any qualifications or adverse remarks by the respective auditors
in the Companies (Auditor's Report) Order (CARO) reports of the companios
included in the consolidated financial statements.

Unique Document Identification Number (UDIN) for this document is UDIN:
23M4365BGCUYZO6103

For S P AR K & Associates Chartered Accountants LLP
Chartered Accountants
Firm Reg No. 005313C /C400311

CA Chandresh Singhvi
Partner

Membership No, 4365393
Place: Indore

Date: May 30,2023
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Annexure “B” to the Independent Auditor’s Report

(Referred to in paragraph 2 under ‘Report on other legal and regulatory requirements’
section of our report to the members of SQUARE FOUR PROJECTS INDIA LIMITED of
even date)

Report on the Internal Financial Controls under Clause (1) of Sub-Section 3 of Section
143 of the Companies Act, 2013 {“The Act”)

We have audited the internal financial controls over financial reporting of SQUARE FOUR
PROJECTS INDIA LIMITED (“the Company”) as of March 31, 2023 in confunction with
our audit of the Financial Statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining internal
tinancial controls based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the
Guidance Mote on Audit of Internal Financial Controls Over Financial Reporting (the
"Guidance Note") issued by the Institute of Chartered Accountants of India. These
responsibilities include the design, impiementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to the Company’s policies, the safepuarding
of its assets, the prevention and detection of frauds and emrors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Act.

Auditors” Responsibility

Qur responsibility is to express an opinion on the Company's internal financial controls
over financial reporting with reference to these Financial Statements hased on our audit
We conducted our audit in accordance with the Guidance Note and the Standards on
Auditing as specified under Section 14%10) of the Act, to the extent applicable to an audit
of internal financial controls and, both issued by the Institute of Chartered Accountants of
India. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting with reference to
these Financial Statements was established and maintained and if such contrals operated
effectively in all material respects. Our audit involves pertorming procedures to abtain
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audit evidence about the adequacy of the internal financial controls over financial
reporting with reference to these Financial Statements and their operating efectiveness.

Qur audit of internal financial controls over financial reporting included obtaining an
understanding, of internal financial controls over financial reporting with reference to
these Financial Statements, assessing the risk that a material weakness exists, and testing
and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditors’ judgement, including the
assessment of Lhe risks of material misstaternent of the financial statements, whether due
to fraud or error. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion on the internal financial contrals over
kinancial reporling with reference to these Financial Statements,

Meaning Of Internal Financial Controls over Financial Reporting with Refersnce to
These Financial Statements

A company’s internal financial control over financial reporting with reference to those
Financial Statements is a process designed to provide reasonable assurance regarding the
reliability of financial reporting and the preparation of financial statements for external
purposes in accordance with generally accepted accounting principles, A company’s
internal financial control over financial reporting with reference to these Financial
Statements includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the Company; (2) provide reasonmable assurance that
transactions are recorded as necessary to permit preparation of financial staternents in
accordance with generally accepted accounting principles, and that receipts and
expenditures of the Company are being made only in accordance with authorizations of
management and directors of the Company; and (3) provide reasomable assurance
regarding prevention or timely detection of vnauthorized acquisition, use, or disposition
of the Company’s assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting with
Reference To These Financial Statements

Because of the inherent limitations of internal financial controls over flnancial reparting
with reference to these Financial Statements, including the possibility of collusion or
improper management override of controls, material misstatements due to error or fraud
may occir and not be detected. Also, projections of an v evaluation of the internal financial
controls over financial reporting with reference to these Financial Statements to future
periods are subject to the risk that the internal financial control over financial reporting
with reference to these Financial Statements may become inadequate because of changes
in conditions, or that the degree of compliance with the policies or procedures may
deteriorate.
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Opinion

In our opinion, the Company has, in all material respects, adeqyuate internal financial
controls over financial reporting with reference to these Financial Statements and such
internal financial controls over financial reporting with reference to these Financial
Statements were operating effectively as at March 31, 2023, based on the internal control
over financial reporting criteria established by the Company considering the essential
compenents of internal control stated in the Guidance Note on Audit of Tnternal Finaneial

Controls Over Financial Reporting issued by the Institute of Chartered Accountants of
India)

Unique Document Identification Number (UDIN) for this document is UITIN:
23436593IBGUYZC6103

For S P A R K & Associates Chartered Accountants LLP
Chartered Accountants
Firm Reg No. 0053313C /C400311

CA Chandresh Singhvi
Partner

Membership No. 436593
Place: Indore

Date: May 30,2023
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N 3 nt A Polices

A. Corporate Informatien,

Square Four Projects India Limited (Formerly Essen Supplements India Lid) (the ‘Company’) i
a public limited company domiciled in India and incorporated under the provisions of the
Companies Act, 1956. The Company’s main objects, vide amendment to the Memorandum of
Association by a special resolution dated 3 August, 2012, are inter-alia, development of
infrastructure and real estate.

ificant (R0
Statement of Compliance

The financial statements have been prepared in accordance with Indian Accounting Standa rds
{Ind AS) notified under Section 133 of the Companies Act, 2013 read along with the Comparies
(Indian Accounting Standards) Rules, as amended, and other provisions of the Act The

presentation of the financial statements is based on Ind AS Schedule 111 of the Companies Act,
2013

Basis of Accounting.

The Financial Statements have been prepared under the historical cost convention on an
acerual basis. The accounting policies applied by the Company are consistent with those used
in the previous year. All the assets and liabilities have been classified as current or non-current
as per the Company's normal operating cycle ard other criteria set out in Revised Schedule III
to the Companies Act, 2013 read with General Circular &/2014 dated April 4, 2014, issued by
the Miristry of Corporate Affairs. Mercantile system uf accounting is generally followed except
for income on account of insurance and other such claims recevable which are accounted for
only on receipt basis on account of uncertainties,

The accounts for the relevant year have been prepared on a going concerm basis though the
operations have been suspended and almost all the fixed assets of the Company have been
disposed of. The promoters of the Company have brought in fresh equity capital in an earlier
vear and the Company has initiated steps for obtaining relevant permissions from the
concerned statutory bodies for embarking on new prajects.

- ent Classificatic
The company presents assets and linbilitics in the Balance Sheet based on current/ non-current

classification. Any asset/ liability is classified as current if it satisfies any of the following
conditdons:

i. the asset/liability is expected to be realized/settled in the Company's normal operating
eycle;

il, the asset is intended for sale or consumption;
iii. the asset/liability is held primarily for the purpese of radng;

iv.the asset/liahility is expected to be realized/settled within twelve months after the
reporting period;

v. the asset is cash or cash equivalent unless it is restricted from being exchanged or used to
settle a liability for at least twelve months after the reporting dake;




vi.in the case of a liability, the Company does not have an unconditional right to defer
sottlement of the liability for at least twelve months after the reporting date.

All other assets and liabilitics are classified as non-current,

For the purpese of current/ non-current classification of assets and Liabilities, the Company has
ascertained its normal operating cycle as twelve months, This is based on the nature of services
and the time between the acguisition of assets or inventories for processing and their
realization in cash and cash equivalents,

of Es £8
The preparation of the financial statements in conformity with the generally accepted
accounting principles requires estimates and assumptions to be made that affect the reported
amount of assets and liabilities and the disclosures refating to contingent assets and liahilitios
as on the date of financial statements and the reported amount of revenues and expenses
during the reporting period. Management helieves that the estimates used in the preparation

of the financial statements are prudent and reasonable. Actual results could differ from these
estimates,

Operating Cycle
Based om the nature of business the time bebween the acquisition of assets for the purpose of
the business and their realization in cash and cash equivalents, the Company has ascortained

its operating cycle as 12 months for the purpose of classification of its assets and liabilities as
current and non-current.

Investments

i Classification; Investments are classified into the lellowing category:

Long Term Investments: All Investments in Securities, where such investments are intended
(at the time of purchase or acquisition thereof) to be held for a period exceeding one year, are
classified as Long-Term Investments. Investments which are intended (o be held for a period
of less than one year are classified as Short-Term investments, Amounts paid towards shares

purchased pending completion of transfer formalities and receipt of share certificates are
shown as advance against purchase of shares,

Long Term Investments are valued at cost. No provision is made for drop in the value of
investments unless such reduction in value is permanent in nature.

Property, Plants and Equipn and Depreciation on Property, Plan and Eqgquipment
Property, Plant and Equipment are stated at their historical cost Jess depreciation. Depreciation

is provided on original cost of Property, Plant and Equipment on the straight-line method at
the rates prescribed in Schedule Il to the Companies Act, 2013,

lnwventories

Inventories are valued as follows:

Raw Materials, Stores and Spares and Packaging Materials
: Valued at cost or net realizable value whichever is lower
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k)

1)

Finished Goods and other Products
; Valued at cost or net realizable value whichever is lawer

Provision is made for obsslete, slow moving, and defective stocks, wherever NIECESSATY.

However, the Company did not have any stocks of finished goods, raw materials, stores, and
spares and packing materials as at March 31, 2023,

=0 1 , ¥ v Starement)

Cash comprises cash on hand and demand deposits with Bank. Cash equivalents are shorl
term balances (with an original maturity of 3 months or less from the date of acquisition),
highly liquid investrents that are readily convertible into known amounts of cash and which
are subject to insignificant risk of changes in value,

Cash Statem

Cash flows are reported using indirect method whereby profit/loss before extraordinary items
and lax is adjusted for the effects of transactions of non-cash nature and any deferrals or
accruals of past or future cash receipts or payments. The cash flows from operating, investing,
and financing activities of the Company are segregated based on the available information.

Revenue Recognition:

Revenue in respect of sale of products is recognized at the point of dispatch o the customers,
In respect of other income, including income from commodity transactions, interest income
and brokerage and commission, the same is accounted for on an accrual basis using the time

proportion method. All expenses are accounted for on an accrual basis, except statutory
payments which are accounted for as and when paid.

Taxation:
Tax expense comprises of current and deferred tax,

Current Tax:

Current income tax is ascertained based on assessable profits computed in accordance with the
provisions of the Income tax Act, 1961,

Deferred Tax:

Deferred tax is recognized on timing differences being the difference betwesn the taxable
income and the accounting income that originate in one period and are capable of reversal in
one or more subsequent periods. Deferred tax is measured using the tax rates and tax laws
enacted or subsequently enacted as on the reporting date. Deferred tax liabilities are
recognized for all timing differences. Deferred tax assets are recognized for timing differences
a5 well as for unabsorbed carry forward losses and depreciation, if any, only if there is virtual
certainty that there will be sufficient future taxable income available to realize the assets,
Deferred tax assets and liabilities are offset if such items relate to taxes on income levied by the
same governing tax laws and the Company has a legally enforceable right for such set aff.
Deferred tax assets would be reviewed at each Balance Shest date for their realizability.

tir fit:

Currently, there is no employee in the company, who has been working since the last 5 years in
continuous service. Henee, no provision is required for gratuity,
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Provisi onti Liabilities a nti Ass

Provisions involving substantial degree of estimation in measurement are recognized when
there is a present obligation as a result of past events and it is probable that there will be
outflow of resources. Contingent Liabilities are not recognised but are disclosed in the notes,
Contingent assets are neither recognised nor disclosed in the financial statements,

Earnings per Share

Basic earnings per share is computed by dividing the profit / (loss) after tax (including the
posi-tax effect of extraordinary items, if any) by the weighted average number of equities
shares outstanding during the year, Diluted earnings per share is computed by dividing the
profit / (loss) after tax (including the post-tax effect of extraordinary items, if any) as adjusted
fer dividend, interest and other charges to expense or income relating to the dilutive potential
equity shares, by the weighted average number of equity shares considered for deriving hasic
earnings per share and the weighted average number of equity shares which could have been
issued on the conversion of all dilutive potential equity shares. Potential equity shares are
deemed to be dilutive only if their conversion to equity shares would decrease the net profit
per share from continuing ordinary aperations. Potential dilutive equity shares are deemed to
be converted as at the beginning of the period, unless they have been lssued later. The dilutive
potential equity shares are adjusted for the proceeds receivable had Hhe shares been issued at
fair value (i.e., average market value of the outstanding shares). Dilutive potential Bquity
shares are determined independently for each period presented. The number of equity shares
and potentially dilutive equity shares are adjusted for share splits / reverse share splits and
bonus shares, as appropriate,

1 i d Key 5o Estimation U in
The preparation of Financial Statements in conformity with Ind AS requires management to
miake judgements, estimates and assumptions that affect the application of accounting policies
and the reported amounts of assets, liabilities, income and expenses and the accompanying
disclosures. Uncertainty about the assumptions and estimates could result in putcomes that

require A material adjustment to the carrying value of assets or lisbilitics affected in future
periods.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to
accouriting estimates are recognised in the period in which the estimates are revisid and in any
future periods affected.

Information about significant areas of estimation uncertamnty and critical judgments in
applying accounting policies that have the most significant effect on the amounts recognised in
Financial Staterents is included in the following notes:

Determination of functional Currency:
Currency of the primary economic envirenment in which the Company operates (*the
functional currency”) is Indian Rupee (INR) in which the company primarily penerates and

expends cash. Accordingly, the Management has assessed its functional currency to be Indian
Rupee (INR).
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Formerly known as SPARE R Adseciates

INDEPENDENT AUDIT

To

The Members

Square Four Projects India Limited
CIN: L24230WB1992PLC192922

Report On the Consolidated Financial Statements
nion

We have audited the accompanying consolidated financial Statements of SQUARE FOUR
PROJECTS INDIA LIMITED (here in after referred to as the 'Holding Company™) and its
subsidiaries (Holding Company and its subsidiaries together referred to as “the Group”).and it
associates; (refer attached consolidated financial statements), which comprise the consclidated
Balance Sheet as at March 31, 2023, the consolidated Statement of Profit and Loss (including
Other Comprehensive Income), the consolidated statement of changes in equity and the
consolidated cash Fow statement for the year then ended, and notes to the consolidated
financial statements. including a summary of significant accounting policies and other
explanatory information prepared based on the relevant records (hereinafter referred 1o as “ the
consolidated financial statements"™).

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid consolidated financial statements give the information required by the Companies
Act, 2013 ("the Act”) in the manner so required and give a true and fair view in conformity with
the accounting principles generally accepted in India, of the consolidated state of affairs of the
Group, and its associates as at March 31, 2023, of consolidated total comprehensive income
(comprising of profit and other comprehensive income), consolidated changes in equity and its
consolidated cash flows for the vear then ended.

Bagis of Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Act. Our responsibilities under those Standards are further described in
the Auditor's Responsibilities for the Audit of the Consolidated Finandal Statements secton of
our report. We are independent of the Group and its associates in accordance with the ethical
requirements that are relevant to our audit of the consolidated financial statements in India in

Branches at: » Delhl » Mumbai» Kata » Bhopal » Ahemdabad » Sangrur
¥ Pung b Jamshedpur ¥ Moida § Raipur ¥ laipur



SPARK & ASSOCIATES
CHARTERED ACCOUNTANTS LLP

terms of the Code of Ethics issued by ICAl and the relevant provisions of the Act, and we have
tulfilled our other ethical responsibilities in accordance with these requirements. We balieve
that the audit evidence we have obtained and the audit evidence obtained by the other auditors
in terms of their reports, referred to in Other Matters paragraph below, is sufficent and
appropriate o provide a basis for our opinion.
Key Audit Matters ;

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the financial statements of the current period. These matters were
addressed in the context of our audit of the consolidated Ind AS financial statements as a whole,
andd in forming our opinion thereon, and we do not provide a separate opinion on these matters.
We do not have anything to report under Key Audit Matters for the Company relating to
financial year ended March 31, 2023, .

Information other than the Financial Statements and Auditor’'s Report Thereon

» lhe Holding Company’s Board of Directors is responsible for the other information. The
other information comprises the information included in the Annual report, but does not
include the consolidated financial statements and our auditor's report thereon.

* Cur opinion on the consolidated financial statements does not cover the other information
and we do not express any form of assurance conclusion thereon.

o Inconnection with our audit of the consolidated financial statements, our responsibility is to
read the other information and, in doing so, consider whether the other information is
materially inconsistent with the consolidated financial statements or our knowliedge sbtained in
the audit or otherwise appears to be materfally misstated. If, based on the work we have
performed and the reports of the other auditors as furnished to us, referred to in Other Matters
paragraph below, we conclude that there is a material misstatement of this other information,
we are required to report that fact.

* We have nothing to report in this regard.

Management's Responsibility for the Consolidated Financial Stalements

The Holding Company’s Board of Directors is responsible for the preparation and presentation
of these consolidated financial statements in term of the requirements of the Act that give a true
and fair view of the consolidated financial position, consolidated fnancial performance and
consolidatedd cash flows, and changes in equity of the Group including its associates in
accordance with the accounting principles generally accepted in India, Including  the
Accounting Standards specified under section 133 of the Act. The respective Board of Directors
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of the companies included in the Group and of its associates are responsible for maintenance of
adequate accounting records in accordance with the provisions of the At for safeguarding the
assets of the Group and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate internal
financial controls, that were operating eftectively for ensuring accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statements that
give a true and fair view and are free from material misstatement, whether due to fraud or
error, which have been used for the purpose of preparation of the consolidated financial
statements by the Directors of the Holding Company, as aforesaid.

In preparing the consolidated financial statements, the respective Board of Directors of the
companies included in the Group and of its associates are responsible for assessing the ability of
the Group and of its associates to continue as a going concern, disclosing, as applicable, mativrs
related to going concern and using the going concern basis of accounting unless management
either intends to liquidate the Group or to cease operations, or has no realistic alternative but to
do so,

I'he respective Board of Directors of the companies included in the Group and of its associates
are responsible for overseeing the financial reporting process of the Group and of its associates.

Auditor's Responsibilities for the Audit of the Consolidated Financial Statements

Chur objectives are to obtain reasonable assurance about whether the consolidated financial
statements as @ whole are free from material misstatement, whether due to fraud or error, and
ke issue an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasomably be expected
to influcpee the economic decisions of users taken on the basis of these consolidated financial
stalements,

As part of an audil in accordance with SAs, we exercise professional judgment and maintain
professional skepticism thronghout the audit. We also;

» ldentify and assess the risks of material misstatement of the consolidated fnancial
statements, whether due to fraud or error, design and perform audit procedures responsive to
those ricks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
Cinissions, misrepresentations, or the override of internal control,
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* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are apprapriate in the drcumstances. Under section 143(3) (i) of the Act, we are
also responsible for expressing our opinion on whether the Holding company has adequate
internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

s Evaluate the appropriateness of accounting policies used and the reasonablensss of
accounting estimates and related disclosures made by management.

« Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group and its
associates o continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor’s report to the related disclosures in the
consolidated financial statements or, if such disclosures are inadequate, o modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor's report
Fowever, future events or conditions may cause the Group and its associates © cease to
continue as a going concem.

= Evaluate the overall presentation, structure and content of the consolidated financial
statements, including the disclosures, and whether the consolidated finandal stalements
represent the underlying transactions and events in a manner that achieves fair presentation.

* Ubtain sufficient appropriate audit evidence regarding the financial information of the
entities or business activities within the Group and its associates o express an opinion on the
consolidated financial statements. We are responsible for the direction, supervision and
performance of the audit of the financial statements of such entities included in the consolidated
financial statements of which we are the independent auditors. For the other entities included in
the consolidated financial statements, which have been audited by other auditors, such other
auditors remain responsible for the direction, supervision and performance of the audits carried
out by them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other
cntities included in the consolidated financial statements of which we are the independent
auditors regarding, among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies in internal control that we
wentify during our audit.
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We also provide those charged with governance with statement that we have complied with
relevant Fthical requirements regarding independence, and to communicate with them all
relationships and other Matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

From the matters communicated with those charged with povernance, we determine those
matters that were of most significance in the audit of the consolidated financial staternents of
the current period and are therefore the key audit matters. We describe these matters in our
Auditor’s report unless law or regulation precludes public disclosure about the matter or when,
in extremely rare circumstances, we determine that a matter should not be communicated in
our report because the adverse consequences of doing so would reasonably be pxpected to
outweigh the public interest benefits of such commumication.

Other Matters

IThe consohidated financial results include the audited financial results of Wholly owned
Subsidiary BRC Construction Co. Private Limited whose financial statements reflact Croup’s
share of consolidated ttal assets, We did not audit the financial statements of one subsidiary, as
menttoned i Annexure [ to this report, whose financial statements reflect total assets of Rs.
201108 lakhs as at March 31, 2023, wotal revenue of Nil, net cash outflow amounting to Rs. (.97
lakhs for the vear ended, as considered in the consolidated financial statements, These financial
statements have been audited by other auditors whose reports have been furnished to us by the
Management and our opinion on the consolidated financial statements insofar as it relates to the
amounts and disclosures included in respect of this subsidiary and ow report in terms of sub-
sechion (3) of Section 143 of the Act, in so far as it relates to the aforesaid subsidiaries, is based
solely on the reports of the other auditors.

Our opinion on the consolidated financial statements, and our report on Other Legal and
Regulatory Requirements below, is not modified in respect of the above matters with rEspect
our feliance on the work done and the reports of the other auditors and the financial
information certified by the Management.

Report on Other 1 an atory Requ s

L As required by Section 143(2) of the Act, we report, t the extent applicable, that

a. We have sought obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;
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In our opinion proper books of account as required by law have been kept by the
Company so far as appears from our examination of those books;

The company has informed that it has no operational branch which requires Audit u/s 143
(8) of the Act;

in our opinion the Balance Sheet, Statement of Profit and lLoss and cash fow
statement, dealt with by this Report are in agreement with the books of account:

In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, with the rule of the Companies (Accounts)Rales,
204;

On the basis of the examination of the Books of Account and other recards shown to us for
the purpose of the Audit and other such documents asked during the course of the audit,
the auditor has no observation or adverse comment (apart from those mentioned in the
relevant paras if any, on the financial transactions or matters which may have any adverse
effect on the functioning of the company.

On the basis of written representations received from the directors as on March 31, 2023,
taken on record by the Board of Directors, none of the directors is disqualified as on March
31, 2023, from being appointed as a director in terms of Section 164(2) of the Act

On the basis of the examination of the Books of Account and other records shown to us for
the purpose of the Audit and other such documents asked during the course of the Audit,
the Auditor found no material reason to report any qualification, reservation or adverse
remark relating to the maintenance of accounts and other matters connected therewith,
apart from the matters already mentioned in the relevant paras it any.

With respect w0 the adequacy of the internal financial controls over fnancial reporting of
the company and the operating effectiveness of such controls, refer to our separate report
i “Annexure [1°.

With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the
best of our information and according to the explanations given to us.

i. The Company has disclosed the impact of pending Litigations on its financial position
in its financial statements (Refer Note No. 22),
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ii. The company does not have any long-term contracts including derivative contracts for
which there were any material foresecable losses,

ii. There were no amounts which were reguired to .be transferred o the Investor
Education and Protwecton Fund by the company.

k. 1. The management has represented that, to the best of its knowledge and belief, other
than as disclosed in the notes of the accounts, no funds have been advanced or loans or
mvested (either from borrowed funds or share premium or any other sources or kind of
bunds) by the company to or in any other person(s) or entities, including foreign entities
(“Intermediaries”). with the understanding, whether recorded in writing or otherwise,
that the intermediary shall, whether, directly or indirectly lend or invest in other persons
or entities identified in any manner whatsoever by or on behalf of the company (Ultimate
Beneficiarivs) or provide any guarantee, security or the like on behalf of ultimato
beneticiaries;

Il The management has represented that, to the best of its knowledge and belief, no
funds have been received by the company from any person(s) or entities, includin g foreign
entities ("Funding Partivs"), with the understanding whether recorded in writing or
otherwise, that the Company shall, whether directly or 11.1djrecﬂ].' lend or invest in other
persons or entities identified in any manner by or on behalf of the Funding Party
("Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of
ultimate beneficiaries; and

L. Based on audit procedures as considered reasonable and appropriate in the
dreumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (1) and (I1) contain anyv material misstatement.

I No dividend has been declared and paid during the year by the Company and is in
compliance with Section 123 of the Act,

m. With respect to the matter to be included in the Auditor’s Report under section 197{6) ot the
Act, as amended.
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In our opimion and according to the information and explanations given to us, the
remuneration paid by the company to its managing director during the vear is in
accordance with the provision of section 197 of the Act.

n, As proviso to rule 3(1) of the Companies {Accounts) Rules, 2014 is mandatory only w.e.f
April 1, 2023, for the Company, reporting under this clause is not applicable.

With respect bo the matters specified in paragraphs 3(xxi) and 4 of the Companies (Auditor's
Report) Order, 2020 (the “Order” /*CARQ"} issued by the Central Government in terms of
Section 143(11) of the Act, to be included in the Auditor's report, according to the information
and explanations given to us, and based on the CARO reports issued by us for the Company
and its subsidiaries included in the consolidated financial statements of the Company, to
which reporting under CARO is applicable, we report that there are no qualifications or
adverse remarks in these CARO reports,
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(Referred fo in our report of even date)
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The following subsidiary has not been audited bv 5 P A R K & Associates Chartered
Accountants LLP which is considered for the consolidation of SQUARE FOUR PROJECTS

INDIA LIMITED.

| Name of Company

| BRC Construction Co. Private Limited

Accounting Period 01,04/ 2022 to 31,/ 03,/2023

| Subsidiary Direct

Total Assets (Rs, In lakhs) 2011.08 |

_Total Revenue (Rs. In lakhs) il

NetCash Flow (Rs. In lakhs) (0.97) .

Nmm__- _uf Auditor

B, Sharma & Co,, Chartered Accountants


















































































